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KHWPHUI (pancada noxkropu (PhD) nuccepranusicn aHHOTAIASICH)

Jucceprauuss MaB3yCMHHHI J0J3apOuauru Ba 3apyparu. JKaxoHaa o3uk-
OBKAT MaxcCyJIOTJapura 3XTUEKHUHT jKaJall paBuiljia ycub OOpUIlld O3UK-OBKAT
CaHOATH KOPXOHAJApWJa WHBECTUIUS (DAOTUATHHM KEHTAUTHPHII XaMmia
caMapaJIOpJIMTMHU  OLIMPHII Oopacuja SHrUAaH-SHIW Tanabinap KyHMOKIa.
Aitankca, COVID-19 mnangemusich okubatuma TYFPUIAH-TYFPU  XOPYDKHMA
WHBECTHUIMSUTAPHUHT TJ00al OKUMH SKHIIUN OOCHM OCTHIA KOJHWIIH MAas3Kyp
*KapaCHHUHT aXaMUSITHHU siHaza omupmokaa. Kymnanan, «2020 HuaHUHT SSTHBAph
X0JIaTUTa Kypa Ma3Kyp XaéTuii 3apyp oyiaran pecypciap okumu 1,5 tpummon AKHIT
JoJuIapura macaigu»’, rio0an MOIMSBUN WHKUPO3 NAaBPUHUHI DHI MUHUMYM
TapakacuJaH XaM KyWu Japaxkara TymuO, YTran YH Wuia MoOalHHIa MIaK/UTaHTaH
XaJlKapo HHBECTULMSUIAp OKUMHHU  W3JaH  4YUKApAu. PuBoxJIaHA€Tran
MamJIakaTiapAarn SKCIOPT Ba XOM ameé ToBapiapura MyJhKaJUlaHTaH
MHBECTUIIUSIIAP OKUMUTA KUJJIUNA TabCUP YTKA3TaH NaHAEMUsI, YHUHT KaTTa KUCMHU
TYXxTab Konumwura cabad oynau.

JKaxoHna 03MK-OBKAT CAHOATHMHM CaMapalid TalllKWJ JTHUII, O3WK-OBKAaT
MaxCyJ0TJIapy UIUIA0 YUKAPUIIIHUHT WHHOBAIIMOH YCYJUIAPUHU PUBOKIIAHTUPHIILI,
nyHE MUKECHAA O3MK-OBKAaT caHoaTuja (QyHIaMEHTal Y3rapuluiap Oopacujia
WIMUN TaIKUKOT HILIapu oyub Oopunmokna. «Pakamum TexHonorusap Xamjaa
«Canoar 4.0»HUHI MHUCIM KypWIMAaraH Tap3Ja pPHUBOXJIAHWIIM COXaJa SHIU
MMKOHUSITIIADHU OYMINM OWJIaH OMp Karopja MIUIA0 YUKApyBUWIAD YUYH alpum
MyaMMOJIADHM XaM BYKYAra KeITHPMOKZa»?. XyCycaH, MHHOBALMOH YCYJLIap
OwiaH CyHBUH O3UMK-OBKAT MAaxCyJOTJIapu HWNUIA0 YWUKAPUIIHU WyIra Kywraxn
KOpXoHajap OuiaH pako0aT, UCTEbMOTYMIAPHUHT WHIWBHUIyaN IOKOpU cudariu
MaxcyJioTiapra Oyiran TaJaOMHUHT KECKUH OO OOpHINHU, TJIO0AT O3MK-OBKAT
TabMHUHOTHHU caMapalid OoIIKapuInra OyyiraH TaJaOHUHT FOKOPUJIUTH, 03UK-OBKAT
MaxCyJjoTJIapd 4YakaHa CaBAOCHM TOMOHHUJAH OVynaétraH Oocumra xaBoOaH
WHHOBAIIMOH yCyJiiap OWJIaH HapXHU MacalTUpHUII Kabu Myammosap V3 €4MMUHU
KyTMoKAa. O3MK-OBKAT CaHOATU KOPXOHAJIAPUHUHT WHHOBAIIMOH (PAOJIUSITUHU
WHBECTUIIMSUIAI, AaBTOMATJAINTUPUIN HETHM3WAA pakamM TEXHOJOTHsJIapHU
TaKOMWJUTAIITUPUILI TU3UMH Ba MEXaHU3MJIAPUHU MILIA0 YWUKUII —WIMHM
TaIKHKOTHUHT MYXUM WYHaJIUIIapUAaH XUCOOIaHAH.

V36ekncTOHIa 03MK-OBKAT CAHOATH KOPXOHATAPUHMHI CaMapajopIUrUHH
OIIMPHIIL, Oynna  wHBecTUIMS ~ (AONUMATHHM  KEHTAWTHpUIT  Xamja
TaKOMIJIJTAIITHPUIITA aJIOXUa 35THOO0p KapaTuiMokaa. XKyminanas, «okaxoH 03UK-
OBKaT 0o30puaa 103 OepaéTraH KaJTHC Ba3USTIAPHW YYKyp aHIVIAIl Ba OKHJIOHA
Oaxosamr camapacu Yiaapok, Mamjakataa cudaTid O3WK-OBKAT MaxCyJloTiap
EeTUIITUPUII XaMJla O3MK-OBKaT MAaxCyJoTJapura XyCyCHl Ba XOpPHUKHUU
WHBECTHUIUSIIAP TAbCUPUHU TAXJIMJI KUJIHIIL, TPOTHO3MAIITHPHUII Xama Takiaudiaap

! Tyreppum A. Xankapo uHBecTHumMsnap TyFpucuaary Mabpyza — 2020. https://unctad.org/webflyer/world-
investment-report-2020

2 https://www.copadata.com/de/branchen/food-beverage/food-beverage-insights/digitalisierung-in-der-
nahrungsmittelindustrie/
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vnuiab 9uKui»® kabu Basudanap OenrwiaHrad. MamIakaTHMU34a aXOJIUHUHT
O3WK-OBKAaTra OynraH »SXTUEXKH OapKapop TabMHHJIAHMATaHIWTH, KHIILIOK
XYKaIMT MaxCyJOTJapyHU KalTa HIUIall Ba O3MK-OBKAT HILIA0 YHMKApHIL
COXacuJa MHBECTULIMSIIAP XAKMHHHM KEHTaWTUpUIITa OYJIran CycT 3pTUOOp Ma3Kyp
COXaJa WHBECTUIMSIBUN CcaMapaJopiuK MEXaHU3MHUHU  TaKOMMJUIAIITHPHUIIT
3apypIAUTHHHA TAKO30 3TA]IN.

V36exucron Pecry6mukacu Ipesunentuannr 2018 imn 16 sapapnarn I10-
5303-con «MamyakaTHUHT O3MK-OBKAT XaB(CU3JIMTUHM SHAJla TabMUHJIAII Yopa-
tanOupnapu Tyrpucuiaanru, 2020 duaauAr 3 anpenmard  [1d-5978-con
«KoponaBupyc mnaHaeMusCH JaBpUAa axoJid, UKTUCOIUET TapMOKJIapu Ba
TaJOUPKOPINK CYOBEKTIApUHU KYJ1ab-KyBBatTjamira JOoup KyllMMya 4opa-
tapoupnap Tyrpucuaanru (apmonnapu, 2020 wun 9 suBapaaru [1K-4563-con
«V36exucton  Pecny6mukacummar — 2020-2022  fmutapra  MyIDKaJUIaHTaH
WHBECTHUIINS JACTYPHHHM amalira OIIMPHII Yopa-TaaOupnapu Tyrpucuga»ru, 2016
inn 5 maptaaru [1K-2505-con «2016-2020 inmnapaa MeBa-ca0b3aBoT Ba TYIIT-CYT
MaxCyJIOTJIADUHUHT XOM am€ 0a3acHHM SHaJa PUBOXIAHTHPHUII, YJIAPHU KanTa
UIUIANIHA YyKYPJIAIITHPHUII, 03UK-OBKAT TOBAapjapy UILIA0 YUKAPHII Ba HKCIOPT
KWIMIIHU KYMaWTUPUII 4YOopa-TaaOupiiapyu TYFPUCUAA»THU Kapopiapu Ba OomIka
coxara ouji MEbEPUN-XYKYKHIl XysoKaTiapja OeNnruianrad BazuQaiapHu amaira
OLLIMPHIILJIa MAa3Kyp JUCCEPTALIMOH TAAKUKOT MyalsiH Japakaaa Xu3Matr KHIaau.

TaakuKOTHUHT pecnmy0JMKa (paH Ba TEXHOJIOTHUSIIAP PUBOKJIAHUIIUHUHT
YCTYBOP HyHaquuuiapura 0oraukaura. {uccepramus uimm pecnyOiauka daH Ba
TEXHOJIOTUSJIAp PUBOXJIAHUMIIUHUHT [. «JleMOKpaTMK Ba XYKyKHH KaMUSTHU
MabHABUI-axJIOKHI Xama MaJaHu pUBOKIIAHTUPHII, UHHOBAIMOH UKTUCOUETHU
TAKOMWUTAIITUPUIID YCTYBOP MYHAJMILINATA MOC KEJIA IH.

MyaMMOHMHI YpPraHwiralJuk jaapasxkacu. Pean cekTtop Xamzaa yHUHT
aloXUJa coxajapu/ia MHBECTULMS OKUMH OOIIKapyBUHMHI Ha3apHil acocliapw,
KOJIaBepca, CaHOaTra MHBECTULIMSIHY a0 ATUII MyaMMOJIAPU XOPKUA OJIUMIIap
[I>dep H., Kpymun JI., IIseitk M., Mapkosun I'., Camyanscon I1., bpyno C.,
Bomu 3., Keitn A., Anan XX.* TOMOHMZAH TamKUK STUIMO, XyJocamap HILIa6
yukuiarad. lynaunraek, «KopnopatuB Momusnap Ba KanWTaIHUA —OaxoJamn
iynamunmaa  Gaonuar omu6 Gopaérran  onmm  Jlamomopan A.°  ucranraH
KYPUHUIIIATK aKTUBJIApPHM XHCOONall YyCyJlapy Ba BOCUTalapud YCTUIA
TaJKUKOTJIap 0JIM0 OopraH.

3 V36exucToH PecniyOinkacu Ipe3uneHTuHUHT «Pecmy6rka 031MK-0BKAT CAHOATHHU JKaJaJl PUBOKIIAHTUPHII Xam/1a
AXOJIMHU CU(ATIN 03UK-OBKAT MaXCYyJOTJIapH OMJIaH TYIaKOHIN TabMHHIIAIITA JOUP YOPa-TaA0upIiap TYFpUCHIanTH
[1K-4821-con Kapopu. 2020 inn 9 centsdps. — Www.lex.uz

4 Dr. Dorothea Schéfer, Univ.-Prof. Dr. Lutz Kruschwitz, Dipl. -Kfm. Mike Schwake. Studienbuch Finanzierung und
Investition (2., iberarbeitete und erweiterte Auflage). -R. Oldenbourg Verlag Miinchen Wein. -1998. -pp. 305. H.
Markowitz. Efficient Diversification of Investments. -New York: 1997. -pp 310. Samuelson Paul A. Risk and
Uncertainty: A Fallacy of Large Numbers. -Scientia, 1997. -pp. 215. Bruno Solnik. International Investments, 2nd
edition. Reading, Mass.: Addison-Wesley, 1998.-pp. 185. Bodie Z., Kane A., Alan J. Markus. INVESTMENTS.
USA., 1999. -pp. 937.

> Damodaran Aswath. Investment Valuation: Tools and Techniques for Determining the Value of Any Asset. Wiley.
ISBN: 0471414883. -pp. 992.
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WNuBectunusiiapaan camapaiu QoijlaJaHUuIIHA TapTUOra COJUII MEXaHU3MU
Xam/ia yJIapHUHT caMapaJopJIMIHHA OUIMPUIIA TU3UMIM EHIAITYB yCyJUIapUaaH
doipamannm Oyimua Maxamwmi onmmiiap Kapumos J[.M., A6mycamartoB b.K.,
Ucakos M.10., Unxomosa E.C., Illaxpuépos b.3., Hamo30s A.b., Komupos T.Y.,
Xaiupapos Jx.U., Maxmypnosa I'.H., Mamxunos I1LA., baixonos b.T.,
lan6nazaposa 3.T., A6mypaymnos P.P., Mycradaxynos [ILU., Xammumosa H.A.®
TOMOHHUJAH TaAKUKOTIap onud Oopunran. Omumiap ypTa Ba Y30K MyAIaTIH
UCTUKO0J1/1a THBECTUIUSIIAPHUHT UKTUCOAN Y MOTEHIIMAIUHU 0axoJiall, OOIIKapUIIl
CTPAaTEeTUSACUHU SIpaTHINra HMMKOH OepaauraH Xamja yjap HWIITHPOKUIATH
KOPXOHAJIADHUHT HUKTUCOAUN TmoTenuanuHu 1maddod OOIMKApUIIIHUHT — Xap
TOMOHJIaMa MYTaHOCMO MojenaaHn QoWgamaHuIl HMCTUKOOJUIAPUHU  TaxJIHII
KHWJINIITaH.

KonaBepca, MHBECTHIMSUTADHU TAIIKWJI ATUII Ba YJIApHU MOJMSUIAIITAPHII
Macaianapu  wo3acugaH  Fosubekos J[.F., Kapumos H.I'., Ky3uesa H.P.,
Kapmu6aesa P.X., Mamaros b.C., Xyxamkynos J.J0., Hyp6ekos O.111." xabu
OJIUMJIap  TAIKUKOT  onub  OopumraHn  O0ynub, acocwil  3bTUOOpPHU
WHBECTHIMSUTADHUHT WKTUCOMWHA CaMapaJOpiNTHHA OIIMPHUINTA KyJail IIapowT

6 Kapumor JI.M. OpraHu3aiMOHHO-5KOHOMMYECKHH MeXaHu3M 3(Q(EKTUBHOTO (YHKIMOHHPOBAHHS WHOCTPAHHBIX
WHBECTHLUA B MNpoMbIIUIeHHOCTH PecnyOmuku VY3o0ekucrtan. [ucc. x.3.H AHPY3 UMD 130 c. T.- 1993.
AbnycamatoB B.K. Tanbupkopnuk (daonusaTHHU PUBOXJIIAHTUPUIIA HMHBECTULUSA JKapaHIapuHU
TAKOMIJLTAIITHPUIIHAHT HKTHCOIMH MexaHu3Mu (CaMapKaH BUIOATH Muconuaa). Jucc. m.¢.H. Y3PDA T 120 6.
T.-2001. Hcaxor M.IO. Crparerust u 3ppeKTUBHOCTh HHBECTHUIIMOHHO-CTPOUTEIHHON IEATSILHOCTH B YCIOBUSIX
nepexonHoro mepuoza. qucc. k.5.H. TTDY 142 c. T.- 2002. Unxomosa E.C. MamuHaco3nuk KOpXOHIapuaa SHIH
TEXHOJIOTHsUIapTa MHBECTHLMUIAITHUHT HKTHCOINI caMapalopJIurHHN SKOHOMETPHK MoJieiutamTipunt. [lucce. u.¢.H.
TMU 114 6. T. — 2002. Ilaxpuépor b.3. Kummok x¥yxanuruna WHBECTHIUS (HAOJUIMTHHN OIIUPUIITHUHT acOCHHA
nynamumumapu (byxopo Bmmosta muconmna). Hucc. m.¢p.H. TMU 146 6. T. — 2006. Hamo30B A.b. Arpocanoar
MaXMyH1a WHBeCTHIMsA ¢aomaury Ba yHAaH Qoiigamanum camapagopiuruau  ommpum. Juce. u.¢.H.
KXUNYMBUUTU 127 6. T. — 2006. Kapumos H.F. MKTucoauii MHTErpalMsUIallyB MIAPOUTHIA HHBECTHUIIHS
(haoNuATHHE MOJIMSUTAIITHPUIIHUHT 0030p MEXaHW3MHHHU XKOpUil aTum Macanaiapu. MoHorpadus. - T.: dan Ba
texHosorusuiap, 2007. — 240 6.; Kogupos T.Y. ABTOMOOHIE TPAaHCIIOPTH TH3UMHUHHU caMapaid HHBECTUIMSIAIIHIHT
ukTHcoamii MexaHmsmmapn. Juce. md.a. TAVIM 130 6. T. — 2008. Xaiinapos Jlx.M. CoBepiieHCTBOBaHHE
HMHBECTUIIMOHHOH JIETETFHOCTH B MPOMBIIIICHHBIX Npeanpuatusx Pecnybnuku Y3b6ekucran. ucc. k.3.H TI'TY 147
c. T. — 2008. MaxmynoBa I'.H. Arpap coxaHu MHBECTUIUSIJIAII CaMapaJOpIUTHHU OIIUPUII HyHanmunuiapu. [ucc.
np.H OAY 119 6. ©. — 2010. Mamxumos lII.A. HMmakymiuk TapMOFHIAa WHBECTHIHOH (HAOTUSITHUHT
camapagopwimruan ommmpum. Juce. n.g.n. TTECU 126 6. T. — 2010. Baiixonos B.T. Tykumaunmnuk canoat
KOpXOHaJIapyaa MHBECTUIMSIIApaH (oiilaHaHUII caMapagopWIMruH OaxoJanl KapaéHIapUHNA MOJIeJUIAII THPHIIL.
Hucc. n.gp.n. TANUY 132 6. T.- 2010. 'anbnazaposa 3.T. VIHHOBallMOH MHBECTHUIMSUIAIITHPHII caMapaopiIurHHA
OLIMPHLIHUHT Hazapui acocnmapu. [ducc. n.g.H. TATY 133 6. T. — 2012. AGxypaynos P.P. CoBepmeHncTBoBanne
MEXaHU3MOB YINPABJICHUS SKOHOMHUYECKUM MOTEHIHUAIOM HPEANPHUATHN C HHOCTPAHHBIMH WHBECTULUSMH B
V36ekucrane. Jlucc. k.3.H TIIY 236 c. T.-2016. Mycradakynor .M. MHBECTUIIMOH MYXHUT KO3UOATOPIIHTH.
Wnmvnii-amammii kymraama. Baktriya Press. Tomkent — 2017. XammmoBa H.A. CoepiieHCTBOBaHHME Hay9HO-
METOJIOJIOTHIECKUX OCHOB Pa3BUTHA WHBECTHIIMOHHOTO MoTeHIuaia B Pecrrybmmku Y36ekuctan. ducc. 1.3.H TTTY
175¢c. T. - 2017

" Fosubekos JI.F. VHBeCTMUHMSANAPHH MONMSAIALITHPMII MyammoJapu: WKTHcoi (auiapu JOKTOPH HIMH
JlapaKacuHU ofuIl yuyH €3mnran guccepramus. — T., 2002; Kapumos H.I'. HkTucomuii wHTErpanusiamnrys
HIAPOMTH/Ia MHBECTHUIMSUIAPHI MOJIMSUIAII THPUITHUHT 0030p MEXaHU3MJIApHHU JKOpHi 3Tl Myammonapu: 08.00.07
— Monus, myn myomanacu Ba Kpeaut. Mkrtucon daniapum NOKTOPH WIMMH JapakacMHH OJMII Y4YyH E3WITaH
nqucceprauus. — T., 2007; Kysuesa H.P. Xopukuil vHBeCTHLUSIIAD UIITUPOK

ujarn KopxoHanap (aoJMATHHM parOaTIaHTUPUIIHUHT MOJIMSI-KPEIUT MEXaHM3MHMHH TaKOMMWJUIAIITHPHII
nynamunuiapu. Mxrucon danmapu IOKTOpH WIMMH JlapakaCMHU OJIMII y4yH €3wirad auccepramus. — T., 2008.
Kapinu6aesa P.X. MHBeCTHIUHSTAPHI TAIIKHI STHII Ba MOJISUIAIITHPHUIT: YKyB Kyianma. - T.:Uymmomn, 2011.-124
6. MamaroB b.C., Xyxkawmkynos [1.}O, Hypoekos O.III. MHBeCTHIIMSIApHN TAIIKKJI THII Ba MOJFSUIAIITHPHIIL.
Hapcmuk. T.: Uktucon-Mounus, 2014. 608-6er.



SApaTUll, UHBECTULUSIAPHU MOJUSJIAIITUPUIITHUHT MYKOOWJ IIakiyapu Oyiraxn
JU3UHT KPEAWTIApM Ba HMHBECTULMSUIAPHU JIOWMXAaBHM  MOJMSUIAIITAPHUII
HIaKJUIapura KapaTHILTaH.

O3uk-0oBKaT  caHoat  (AONMUSATHHU  TaKOMILIAIITHPHUIIL  Oopacuia
3ussutaunosa H.M., Vmapos W.10.8 kabu onumiap TaakukoTiap oaud OOpHILTaH.
VYap TOMOHUAAH O3UK-OBKAT CAHOATU MKTHCOIHMM CAlOXUATHHU Oaxoiaml Oyinya
yciyouid EnpamryB WnUiad YMKWIraH XaMmJa MHUHTaKa O3HK-OBKaT CaHOATH
KOPXOHAJAPUHUHT MOJIUSIBUN-UKTUCOININ CAIOXUATH OaxoJlaHTaH.

bupok, roKopuma KeITHpUITaH UIUIapAa O3WK-OBKAT CAHOATUHUHT
WHBECTULIMSIBUM ~ CaMapaJlOpJMIUHA  OUIMPHIIL  MEXaHW3MIIApU  JoMpacuja
WHBECTULIMSUIApHU Oaxojaml ycyjulapu TYIMK €EpuTuO OepwiMaran Xamja
DKOHOMETPHUK TaXJIWI EPAAMHUIA O3UK-OBKAaT CAHOATH KOPXOHAaJIapW TOMOHMJIAH
UIUTa0 YMKAPWITaH MaxCyJIOTIap XaXMUTAa MHBECTULIUSIIAPHUHT TabCUPH TaXJIHII
ATUJIMAras.

Juccepranyus MaB3yCHHHMHI JUCCEPTALMA 0a:KapWIAETraH OJIMHA TabJIUM
Myaccacacl WJIMHI-TAAKMKOT HMUuIapu Owjiad OorJmkiauru. Jluccepranus
TaAKUKOTH TOIIKEHT JaBaaT UKTUCOAUET YHUBEPCUTETH UIMUN-TAJKUKOT HILLJIAPH
pexxacura myBoduk [13-20170928323-con «MuHTakamap SKCIOPT CaTOXUSTHHU
OLLIMPHIIJIa UHBECTULIMSA AAacTypiapujaH camapainu (QoiaJaHulDy MaB3yCHAAru
aMaui TaJKUKOT JOMMXacu Aoupacuia Oa>kapuiras.

TaagKMKOTHHHI  MakKcagM  O3MK-OBKAT  CaHOAaTH  KOPXOHAJapUHHUHT
WHBECTULIMSBUN CaMapaJOpiIUTMHU OMIMPHUII MEXaHU3MIIAPUHU TaKOMMJLUIAIITHU-
pui Oyitnya Takiug Ba TaBCUsJIAp UILIA0 YUKHIIIAH HOOpaT.

TaankuKoTHUHT Basudasapu:

MHBECTUIIMOH CaMapajJopiuK Ba YHHM aHUKJIAIIHUHT Ha3zapuil-yciayOui
acoCJIapuHU TaJKUK TULI;

O3UK-OBKAT CAHOATMHUHI HWHBECTULIMSIBUN CaMapaJOpJMIMHUA  OLIMPUII
MEXaHU3MJIAPUHU acociall;

O3UK-OBKAT MaxCyjoTjapy HILIA0 YHKApyBUM KOpXOHaIap (HAOIUATUHU
PUBOXKIJIAHTUPUIIIIA MHBECTULMSUIApAaH (GoMaaaHUII XOMATHHH TaXJ W KUJIHLLL;

MaMJlakaT XyAy[Ulapd KeCcUMUJAa WHBECTULHUSJIAPDHU  MOJIMSIIAIITHPHILL
MaHOanapy Ba yJIapHUHT TaXJIUIMHU IOPUTHILL;

MamiakaT O3MK-OBKAaT CaHOATUra WYHAITUPUITaH WHBECTULMSIIADHUHT
SKOHOMETPUK TaXJIMJIMHHA amMajra OuIupuil;

O3MK-OBKAaT CAHOATU KOPXOHAJIapura MHBECTULMSIIAPHHU 5KaJI0 STHUIL TU3SUMHUHU
TaKOMWIIAIITHPHIII,

O3UK-OBKAT CAHOATMHWHI WHBECTULMUSBHI CaMapaJOpJIMTMHU OUIMPHILIA
pakamJIM TEXHOJIOTHSIIAPHU KOPUM TUI OPKAIM aBTOMATIAIITUPUII TU3UMHUHU
TaKOMUJUTAIITUPHIILL.

8 3uspuraunosa H.M. O3MK-OBKAT CaHOATH KOpXOHaapu (aoJUATHH HMKTMCOAUN CaMapajopIMIMHU OIIMPMIL.
HxTucon dhanmapu HOM30I1 HIMHUHN JapakKaCWHH OJIWIN YIyH E€3wITan auccepranus byxopo o3uk-oBkatr ECTU 155
6. b. — 2006. Ymapo N.}O. O3uk-0BKaT caHoaThuaa TaAOUPKOPIHK (HAOTUATHHH PHUBOXIIAHTUPHIN (AHIMKOH
BHJIOATH Muconuaa). krucoa danmapu HOM301 WIMHKA JapaKacUHHU OJWIN y4yH €3wiraH auccepranus. AMUN
149 6. A. - 2009
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TagKuKOTHUHT 00beKTH cudaTua V36ekucTon PecnyOnukacu 03uK-OBKAT
CaHOATH KOPXOHAJIAPUHUHT WHBECTHUITUOH (DAOJUSATH OJTMHTaH.

TagKUKOTHUHI TPeAMETHHHM O3UK-OBKAT CAHOATH KOPXOHAJAPUHUHT
MHBECTULIUSIBUN camMapaJiopJUruHU OMIUPUI MEXaHU3MJIAPUHU TaKOMUJLIAIITH-
puII J)kapaéHua By)KyAra KeJlaurad HKTUCOANH MyHOca0aTIap TallKuil 3TaIu.

TagKuKOTHUHI ycy/uiapu. Jluccepramusia WIMHA TAAKUKOT WIIUJArU
MyaMMOHH YPraHUIl y4yH TaXJUJI Ba CUHTE3, UHIYKIIHS Ba JETyKIHs, UKTUCO -
MaTeMaTHK MOJEUIAIITHPHIL, CTATUCTUK MABJIYMOTJIAPHU T'yPYyXJIalll, COTUIITAPMA
TaxJIWJI, TaHJaMa Ky3aTyB, KOPPEJSIIMOH Ba PErPECCHOH TaxJIWi, WIMHI
aOCcTpakuMsUIall yCyyulapyuian QpoiitalaHuIraH.

TagKUKOTHUHT MJIMHUI STHTHJIMIH KyHugaruiapaad noopar:

KOpXOHAJIap WHBECTUIIMOH JIOMUXaTapu caMapaJopJIMTHHU peasl Oaxojamiia
aHbaHAaBUH MapaMeTPUK KypcaTKuuaapura 3XTuMosumd («Pean onumonnap ycymimm»
(ROV)) Ba cudar («MyBozanamiu kypcarkuwiap Tuszumu»  (BSC))
KYpCaTKUWIAPUHU KUPUTHUII TAKJIU( ITUIITaH;

O3MK-OBKaT CAaHOATHMHHU IJI00Ajl O03MK-OBKAT TAbMHUHOTH TapMOFHTIa OOFjalll
acocujia 03UK-OBKAaT XaB(PCU3INUIY TabMUHJIAII Ba MHBECTUIIMS caMapajopiIuruHu
OIIMPUII TAKIU(DU UIILTTIA0 YUKUIITAH;

UKTUCOAUET  TApPMOKJAPHMHH  Y30K  MYAJATAd  PUBOKJIAHTHPHUIITHUHT
«MHBECTUIIMOH  calloXusiT»  BeO-matdpopma  JOMMXAcH  WHBECTHUIUSIIAD
caMapaJIopPJUTrMHA 0axoJIalTHUHT HHTETpal KypcaTKuujlapura acocjlaHral pedTHHT
TU3UMHUHUA KUPUTHII OPKAJIA TAKOMUJUIAIITUPHUIITAH;

WYKA WHBECTUIMSJIADHUHT O3MK-OBKAaT MaxCyJloTiaapu HNUIad YMKapHUII
XQKMHUTa TabCUPU CaMapaliM dKaHJIWTKM acociianran xamjaa 2030 iwira xaaap
CIICHAPUIJIN MMPOTHO3M UILTA0 YHKUJITaH.

TaaKUKOTHHUHT aMaJIMii HATHXKACH KyWuIaruiapaan noopar:

XaJKapo  WHBECTUIIMOH  caMapaJopiuKHU  XHUCOOJaml  METOJMKACUra
acociaHu0, KOpXOHaJIap/la UHBECTUIIMOH JIOMMXAJIap camMapaJopIuruHu 0axoJialll
YCYJIM TAKOMUJUIAIITUPUIITAH;

MaxCyJOTHM €THUINTHPHUIN, YJIApHU KailiTa WHIUIall Ba €TkKa3ubd Oepuiil
KapaCHUIaru UIITUPOKYUIIAPHUHT Y3ap0o MyHOCaO0AaTUHU camapaiy Wyira Kyiuiaa
«OJIOKUEHH» TexHOoJorusIcuaaH GoiamaHuI MEXaHU3MHU UIIa0 YUKUJITaH,

O3UK-OBKAT WIUIA0 YMKapyBUYWIAp Ypracujaa KydahuO Oopaértran pakoOat
IAPOUTHIA KOPXOHAJAPHUHT aBTOMATJIAIITUPHUII >Kapa¢HUTra WHBECTUIUSIIAPHU
KeHI' KyJamja >Kaji0 STHINHUHT MaKCaJJIM JKaHJIUTH Oyinda aManuii TaBCUsIIap
acoOCJIaHTaH.

TagKMKOT HATHKAJAPUHMHI MINIOHWIMJIMTHK. Jluccepraius TaaKuKOTHIA
OJIMHTaH WIMHUN HaTHKaJTapHUHT UINOHWIWIIMTY HILJIA KYJUIAHWITaH METOI0JIOTHK
€H0ITYB Ba YCYJUIAQPHUHT Makcaara MyBOQUKIWTH, MAbIIyMOTIap Oa3aCHHUHT
pacMuii MaHOanap/laH OJIMHTaHU, IIYHUHTJEK, XyJioca, TakIu( Ba TaBCUSUIAPHUHT
aManuéTra XKOpUi dTUIITaHU OWJIaH W30XJIaHAIH.

TaagKUKOT HATHKAJAPUHMHI WIMMH Ba aMajimil axaMMATH. TaJIKAKOT
HATWKAJAPUHUHT WIMHN aXaMHATH JHUCCEpTalMgga UILJIA0 YMKUITaH Takiaud Ba
TaBCUsJIAP O3UMK-OBKAT CAHOATMHHUHI MHBECTULIMSBHUI caMapadOpJIUTHHU OIIUPHUIIT
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MEXAHU3MJIAPUHM TAKOMWUIAIUITUPHILAA WIMHAN annapaTHU OOMUTHIIM OuiiaH
W30XJIaHA]IN.

TaakuKOoT OOBEKTHMHM YpraHuOl Ba TaxJIMJ S3THUII HATHXKACHIA OJIMHIAH
HAaTWKAIAPHUHT aMalldid axaMHUSATH O3UK-OBKAT CAHOATUHUHI WHBECTHUIUSBUN
camapaJopJIMTUHU OIIMPUII MEXaHU3MHUHHU TaKOMUJUIAIITUPUILTA JOUP JacTypiiap
Xam/ia CTpaTeruKk peXalapHU HILIA0 YMKUIIJA Ba O3WK-OBKAT CAHOATHHUHT
WHBECTULIMSIBUN CaMapaOPIUTHHH OLIMPHUII MEXaHU3MHUHHA TaKOMUJUIAIITUPHILIA
103ara Kejna€TraH MyaMMosiapHu Oaprapad stumijga ¢oiiagaHuIl MYyMKHHIWTU
OunaH n3oxJiaHagu. TaaKUKOT HaTHKaJapyuJaH MarucTpaTypa MyTaXxacCUCIUKIapy
xamjia OakanaBp yHanunuiapu yuyH « MHBectunusiinapuu 0axomnain», «O3UK-0BKatT
XaBpcu3aurn» kabu annap Oyiinya YKyB JacTypJlapMHM TaKOMWJUIAIITUPHUILIA
dbolnananuIaIm.

TagKukoT HATHKAJIAPUMHHUHT JKOPHIl KuaumHUmHU. KopxoHamapHUHT
WHBECTULIMSBUN  (AONMATH  caMapaJOpiUIrMHM  OLWIMPHUII  MEXAaHU3MUHU
TaKOMWUIAIITUPUII OYinYa OJMHTaH WIMUKA HAaTHXKalap aCoCUIA:

KOpXOHaJap MHBECTULIMOH JIOMUXAJlapy caMapaJopiUTrMHU peasl Oaxonamiga
aHbaHaBUH MapaMeTpUK KypcaTkuuiapura sxTumosuin («Pean onmuonnap ycynm»
(ROV)) Ba cudar («MyBozanatmu kypcatkuwiap Tm3umm»  (BSC))
KYPCATKUWIAPUHN KHPUTHII Ma3MyHHIArn Takmud Y3beknucToH Pecrmy6nmkacu
HKkTrcoauil Tapakku€r Ba KamMOaraUIMKHU KUCKAPTUPHUII Ba3WPJIUTH TOMOHUIAH
amanuéTra sxopui Kunmaras (Y36exnucton Pecry6nukacu VIKTHCOMMET TapakKueT
Ba KaMOaraJUIMKHU KUCKApTUpuIl BazupauruHuHr 2020 tinn 28 nexabpaaru 04-
04/5-6761-con MabiymMOTHOMAacH). Ma3Kyp TaKIU(pHUHT JKOPHUH STHIUIIN
HaTI)KacuJa WHBECTUIMOH JIOMUXa acocuia (aonuar OpUTAETraH O3MK-OBKAT
MaxCyJOTJIapuHU HIUIA0 YMKAPUIIra HMXTUCOCIAIITUPWITaH KOPXOHAJIAPHUHT
WHBECTUIUSBUI caMapaopIMTuHU 0axoJjail UMKOHUSTH sIpaTUIITaH;

O3UK-OBKAT CAaHOATHMHHU IJ100al O3WMK-OBKAaT TAbMHUHOTH TapMOfura OofJain
acocHia 03MK-OBKAaT XaB(CU3IUTH TabMUHJIAII Ba UHBECTHULIMS caMapaJOpJIuruHU
OIIMPHII MEXaHW3MH TAKOMHILUTAIITHPUIN Takmudu Y36ekucToH Pecrny6nmkacu
Hkrtrcoauii Tapakku€T Ba KamMOaraUIMKHU KUCKAPTUPHUII Ba3WPJIUTM TOMOHUJAH
amanuérra xopuii Kumuaran (Y36exucron PecryGmukacu VIKTHCOMME TapakkuéT
Ba KaMOaraJUIMKHU KUcKapTupuil Bazupauruaudar 2020 iun 28 nexabpaaru 04-
04/5-6761-con  mabiaymoTHOMAacH). YmOy TakmbHU amanuérra KyJulanl
HAaTHMKAcUJa  O3WK-OBKAT  KopxoHajmapu  (aomustuHuHT  maddodmuruam
OLUIUPHUINTA, YHJA MaxCyJoTjap HYKOTWIMIIM OJJIMHU OJHMILITra, MaxcyJoTiap
XaB(CUBMUTUHN OUIMPUIITa, [IYHUHTACK, KHYMK KOPXOHAJAPHUHT HWHPHUK
KOpXOHAaJIap «YHUH»MIapUAAH XUMOS KUJTMHUILINTA SPUIIUIITAH;

UKTUCONUET  TAapMOKJIApUHM  y30K  MYAJATiAd  PUBOXKJIAHTUPHUIIHUHT
«UHBECTULMOH  CAJOXMAT»  BeO-muiarpopma  JoWHMXacu  WHBECTHUIMSUIIAP
camapaJiopJIMTUHU OAXOJAIIHUHT MHTETpall KYpcaTKU4Jlapyura acociaHraH pedTUHT
TH3UMHHN KMpUTHII Taknndu Yi6ekncton PecryGmukacy MKTHCOMI TapaKKHET
Ba KaMOaraJUIMKHHM KUCKapTUpHUII Ba3UpJIMIM TOMOHHWJAAH KaOyd KWUJIMHIaH
(3736eKI/ICT0H PecnyOnmukacu Vkrtucomuii  Tapakku€T Ba KaMOaraJIMKHH
KucKaptupuin Basupiuruauar 2020 #iun 28  gexadbpaaru  04-04/5-6761-con

MabIyMOTHOMAacH). Ma3kyp Takiu@ acocuja O3WMK-OBKAT HILIA0 YMKApyBUd
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KOpXOHanap (aonausTura WHBECTULHUSJIAPDHU KalnO OTUIIAA HHBECTOPJIAPHUHT
Kapop Kalyn Kuiumu Oyinda cxema WIuiad YuKWIAN Xamaa BeO-tiatdopma
KOHTCHTH y4yH PaKaMJIAIITHPUITHUHT aXaMUSTH acociad OepuiraH;

WYKA WHBECTHIFSUIADHUHT O3WK-OBKAT MAaxCyJIOTJIapyd WIUIA0 YHKAPHII
XaXMUTa TAbCUPHU CaMapalid JKAHJIWTK acociaHra xamaa 2030 uunra kamap
CIIEHApMIAIM TIPOTHO3M Y36eknucToH Pecrmybnmkacu VIKTHcOmmii TapakkuéT Ba
KaMOaFraJUTMKHU KUCKAPTUPHII Ba3UPIUTH TOMOHHIAH aMaIHETTa )KOPUI KUJIMHTaH
(3736eKI/ICT0H Pecnybnmukacu Wkrucomuit  TapakkuéT Ba  KaMOaraJlTMKHH
KucKaptupuin Basupauruauar 2020 #iun 28 gexabpaarm  04-04/5-6761-con
MabJIyMOTHOMAacH). Ma3kyp MOJIeTHU aMaluETra KyJuall HaTHKacu1a 03UK-OBKaT
MaxCyJioT/iap HIUIa0d YMKApUIIa WYKA WHBECTULUSIIADHUHT YpHU axaMUSTIH
AKAHJIUTH cOoTnanu. Ty3uirad Ky OMUIUTH SKOHOMETPUK MoJieib acocuaa 2030
Huira Kajap KyI CIeHapUId MPOTHO3U UIUTA0 YUKUJITaH.

TaagKuKOT HATHKAJTAPUHUHT anPodanusici. Ma3Kyp TaIKHKOT HATHKaIapu
10 ra sKMH XaJlKapo Ba MaxaUIMd WIMUK-aMaluil KoH(epeHmmsuIapaa
MyXOKaMaJaH YTKa3uiITaH Xam/1a WKoOHi Xyocanap OJMHTaH.

TaagkuKOT HATHKAJAPUHUHT JIbJOH KWIMHIaHJuru. Jlucceprarus
MaB3ycu Oyinua >xamu 17 Ta WiaMUN WO, Wy >XyMJaJaH, HIMHK-OMMaOOoI
KYJUTaHMaHUHT OMTTa maparpadu, Maxamini xKypHaiapaa 2 ta, Hypy3au Xoprkuid
KypHa/utapja 3 Ta Makoja, ITyHWHTZIEK, XajdKapo Ba MaxaJUTMid WIMUN aMaliuid
ko(epenuusiapaa 11 nan opTuk Mabpy3a Te3UCIAPU HAIIP ITUIITAH.

JuccepranMsiHUHT TY3WJIMIIM Ba Xa:kMu. [{ucceprarus kupuii, yura 600,
XyJioca, (¢oipanaHuiaTaH anabuérinap pyixathd Ba wWioBajapjaaH uOopar.
Huccepranus xaxxmu 140 OeTHH TaITKKIT dTaIH.

JTACCEPTAIIUSIHUHT ACOCU MASMYHHA

Kupum kucmmuaa MaB3yHUHT J0J3apOJiMIyd Ba YPraHWITAHJIMK Japa’kacu,
TaJKMKOTHUHI Makcaau, Bazudanapu, oObEKTH Ba MPEIMETH, WIMUN SHTUIINIH,
aMaJIMil HATWKAJIApW, OJWHIAaH HATHXKAJIAPHUHT WIMHUKA Ba aMajuid axaMusTH,
TaJKUKOT HATHWKAJTAPUHUHT aMaluETra >KOpUi STWIMIIM Ba annpoOanuscu Xamaa
JTUCCEPTALMSHUHT TApKUOUHN Ty3WIHIIN OYiirya MabIyMOTIap KEJITUPUITaH.

HucceprauustHuHr « AHBECTMHMOH caMapajAop/IuK Ba YHM AHMKJIANIHUHT
Hazapuii-ycayomid acociaapu» 1e0 HomulaHraH 0OoOujla MHBECTHIMSIIAP
TYIIYHYacCH, MOXUSITH Ba YHHHT XaJIKapo Japakajard KUECHM TalKWUH 3TUIUO,
MHBECTUIIMOH CaMapaJopJUKHA XUCOOJAIIHUHT Ha3apui-yCIyOuil >KuXaTiapH,
XOPMKHUN TakpuOanmapyu Ba yJapHU TaTOWK JTHIN HYJapu u30XJjad Oepuiras,
IITYHUHTJIEK, MHBECTULIMSIIAP caMapalopIMTUHU aHUKJIAITHIUHT MaBxXy/l yCiIyOiaapu
TaxXJIUIN KeJITUPUIITaH.
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HHBECTPIL[HHJIHPHH KJIHCCP[()IJP[KH I TIant

[ Kuputummm | Kuepure- ( ] ~ "
HIAKTH TEIT - Coxa XyCyCHATH MonmAram THPHI Hmmnad uHKapum
s I 1Y Oyiinda MaHOamapH OViHIa XYCYCHATH OYVHHYA
Oyiinda o¥yiinga
-~ N N =
d "\ (- pecy6nuka Ba xyay- \ [ )
OHHA MaHOAaIapIaH S —
mmyi I\)upr - canoarra - KOpXOHa Ba TalllkKH- -KeHFaﬁTHpHLH
- KHIIIIOK, TOTTApHHHT ¥3 Mad- - Kail
HHITTHIATH -peamn - X K p ¥ KaHTa KypHIT
XYKaTHTHra JTarmapH - TEXHOJIOTHK
- HaTypa -} 51 " -
. MOIHABHH - uadpary3nmmara -XycycHit KaHTa Kypol-
KYpHHHITTHAA HHBECTHIIHAIA JIAHTHPHIIT Ba
- KypHIHIITa P
. MO epPHH3ALHA
- XOPHAKHH
\ JL JAN J/\_ UHBeCTHIHAIAP J )

1-pacm. MnBecTunusiap kiaaccupuranusicn’.

NuBecTunmsuiap kapa€HuJard O3WK-OBKAT Ba KailTa WIUIAIl CaHOATH
Mypakka0, coxaapapo, Tu3uMiIn Tyc 6epaau. LLlyHuHTr yayH 03UK-OBKaT caHOaTUTa
WVHANTUPWITaH WHBECTULMS JIOWMXAJAPUHUHT HWKTUCOIMI caMapaJopJIUTUHU
Oaxoyamr MyaMMOCH Makpo- Ba MHUKPOUKTHCOIUN HA3apUSHUHT  TYypJiu
TOMOHJIApUTa, HWKTUCOAMN-MAaTeMaTUK yCyJjiapra, UKTUCOAUETIArH HJIMHIi-
METOJI0JIOTUK MYHANUIIIapra, COIMOIOTH, IKOJIOT s Ba OOIIKa caHoat (paHimapura
TabCUP ATYBYHU TETUIIUIM KOMILJIEKC €UMMHU Tajdad KuJau.

D UNIDO (bupramaras MI/UIaTIap TAMKWIOTHHIHT CAHOATHH PHBOKIAHTHPHII TAIIKIIOTH) YCYIIH

) JInTTn — Muppimce yeymn

)}KHXOH SaHKH (WB) ycymH

) Xapaxataap-(oiina (cost-benefit analysis) ycyan

)Emst & Young (EY) ycymun

) Goldman, Sachs&Co ycymn

) EBpona THEIAHHUIL Ba TapakkueTr GaHku (EBRD) yeynu

2-pacM. UHBeCTHLIMOH JIOHMXAJap caMapagopIUuTruHU XUCOOJAITHHHT
xaJaKapo ycyaiapull,

Xo3upru KyHaa OyTyH AyHENA TypJid XWJard Jioduxanapra caMmapaid
WHBECTUIIMS KUPUTHIII )KyJIa KaTTa aXaMUAT KacO ATMOKAA. Y110y MHBECTUIIUSTHUHT
camapacuHu Oaxonaml y4yH Kyruia® €HaalryBiap Ba ycyJuiap sipaTwirad. Yiap
opacuJard XOpPWXKUN YCyJUIapJaH dHT KEHI TapKaJiraHh 2-pacMia KeITHpUuo
YTUITaH.

WMHBeCTHUIMSUTADHUHT UKTUCOINIM CaMapajOpIUTHHNA 0aXOJalTHUHT OUp HeuTa
ycyJutapunan (organanuin 3apypatd, Typiu ycyiuiapiaaH ¢oiganianu0 OJIMHTaH
HaTWXKaIap Kapama-Kapim OVIuImM MyMKUHJIUTH OWIaH W30XJaHagu. Typiu
yCyJUIapHHU KYJUlaraH XOJiJja MHBECTULIMSATAP CaMapaJOpiUTHHU TaXJIHJI KUJIHII

® Myanud uuuiaHMacH.
10 Myannud uunasMac.
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HaTWKaJapuHU TaKKoCiaad, TaxJIMI4M MablyM OHp JIOMMXAaHUHI MAaKOYJUIUTH
TYFpPUCHAA XyJI0Ca YNKAPAIH.

g Z[aCT:[aﬁKH HHBECTHITHOH XapaXaTiliap YMyMHH CYMMacH
g daomuAT K¥pecaTMail Typral JaBpH
S HHBECTHITHOH K03HOATOPITHTH TapakacH
'5'5:? = BeBocura
== XucoGmaHaaIHTan coc xxopuit KHfiMat (NPV)
S = HIKH (ofiza HopmacH (IRR)
E = pentabenmara (PI)
< = KOIUTaHHII Myagata (PP)
=5
< Py
E, = HHBECTHIIMOH HHBECTHIHA KHHMATHHHHI THKBHTHTH
g2 = KHHMATTa SKCIIEpT HHBECTHIHOH KHIIMAaT MyXHTHHH 0axoJall
2 E S daxocH _
=X = E caHOAT/a TPESIHH Gaxomart
=
o E = buasocura
S8 s HHaBecTHITHA aMan KHTHII MyIIaTH
R =T ~ =
S EF KHHMAaTHHHHI 00pYCcH KapadH SIeMeHTIAPHHERT COHH

3-pacm. CaHOAT KOPXOHAJIAPHIA HHBECTHIHS OJIIM JKAPACHHHUHT HKTHCOIUI
caMapaIopJIMIuHu 6aX0/1a1l KYypcaTKuuwiapu Tusumu’l,

Hiorion ananutuk wmoxenu (ROA va ROE) ¢€ku xycycuit kanutain
PEHTAOCNIMTMHUHT JEeKOMIIO3UIIOH (OyTYHHU KHCMJIapra aXpaTHulll) TaXJIui yCyJu
XaM rapuyd Ou3ra caHoaT KOPXOHACH KaNMUTAJIMHUHT JAPOMAUIMIIMIHUIa TabCUP
ATYBUM OMWJUIAPHM aHUKJIAll UMKOHMHM Oepcaaa, MOJUSABUN Kod(dduueHTtaap
yCyJIura acociaHrad. MEeTOAONOTUAHUHT y3Ura XOC XYCYCHUATH HILIOHWIN
0axoalllHy KyJira KUpUTUII y4yH Oup iyna y4 iyHanumga GoigalaHuil UMKOHH
Ooopauruaagup.

Iy myHocabar OwiiaH Kyiduaaru HyHaJIuIUIApHU aKpaTUO KYpCcaTHUI JO3UM:
COTHIL PEHTAOCIIIMITMHH TaX 1M1 KWIIMIL, aKTUBJIAp alIaHUIIMHA TaXJ I KMJIMIT Ba
CaHOAT KOPXOHAJIApU MOJIMABHUI 0apKapOpaury MaHOAIapUHU YpraHUIll.

KopxoHanapHUHI HMHBECTULMOH JIOMUXaJapyu caMapaJopJIUrUHU Oaxosail
yCyJUIapUHM TaxJIWJI KWL )Kapa€HUHHA TU3MMIIAIITUPCAK, KyHUJard 4n3ma X0Cul
oynmanu:

JIOIIXA CaMapaTopIHKHHA 6AX0IAIIHA CTATHCTHK YCYIH

g CAMAPA TOPHJINTHH
43 — ¥ BAXOJIAIIIHHHT

= AHBAHABHH
=3 YCYJILIAFH CaMapaTopIHKHAHT 0AX0JAINHAHT THHAMHAK VCYIH
SRy
EE
Q = -
E E % HHBeCTHNHAIADHA 0AX0IAITHAHT MOTAABAN VCYLIADH
=&
U s
= g JIOMHXA

CAMAPATOPJIUT HHH J— v

E E . EAX(iT":[[ALHI—[HI—[F CaMapazopIHKHH 0AX0JAINHHHAT CHPAT YCY/LIAPH

g MAXCYC VCVJLIAPH

CaMapaTopIAKHHA 6AX0JAITHAHT 3XTAMOJLTH YCV/LIADH

4-pacym. UHBeCTHIMOH JIOHHXA cCAMAPAJOPJIMIHHE 0AX0IAMIHHHT yey L1apu2,

JIMHAMUK yCyJulap peXalallTUPUITaH capMosiiaH OJIMHAIUraH Maliariap Ba
JeTno3uTiapra Ba MHBECTULHA TYFpUCHAA Kapop KalOysl KWIMII ManTHaa

1 Myannmu¢ nmnaamacy.
12 Nuccepranusaa Myamtid TOMOHHAAH MIIA0 YMKUITaH 2-HI0Bara MyBOMDUK Ty3HIIH.
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¢doiinananuim Mmyngarura acocinaHrad. OunuHran wmaOnarjgap Ba  JIENO3UTIIAP
MyJJaTura Kypa TypJiMda KauJ STHIAaau Ba aCOCHUM KypCaTKuuiap — KaluTal
KHiMaTH, WYKA (QoW3 CTaBKacH, aMoOpTH3alus JaBpu Ba Oomikaigapra
KUCKApTUPUIIA/IH.

JluccepTastHUHT «O3uK-0BKaT CaHOATH KOPXOHAJIapura
HYHANITUPWITraH WHBECTULHMSJIAP CAMapPaJOpPJUIrd Ba YJAPHUHI XO3HPTU
X0JIaTH» HOMJIM HMKKHHYM O0OMIa O3MK-OBKAT CAHOATHHH PHUBOKJIAHTHPHIIIA
VMHBECTUIVSUIADHUHT TyTraH YpHU Ba axaMusATd €EpuTHO OepuwiraH xamjaa
MaMJIaKaT/la UHBECTULMUIAPHU MOJIMSUTALITUPUII Ba YJIApHUHT MaHOAnapu Ku€cui
TaxJui1 ATUIMO, TU3uMinamThupuiarad. LlyHuHrnek, wmamimakat O3MK-OBKAT
CaHOATUIa WYHANTHPWIraH WYKU Ba TAIIKM WHBECTULMSUIADHUHI SKOHOMETPHK
Mozenn uiad uynkuiamo, mozen acocuaa 2030 iwira Kajxap HNpOTHO3UM aMalra
ommpwirad. byryn nyné oyrynaru kynmaa SARS-CoV-2 (Severe acute respiratory
syndrome coronavirus 2 — Hadac #ysiapu oFup YTKHpP CHHAPOMH KOpOHaBUpYC 2)*
(COVID-19 ne6 HOM OepwmiraH) Bupycu cabab OynraH maHaeMus TyGaiam MUCTH
KypUJIMaral TaxjaWkara ayd keiaaum'*., Maskyp Bupyc ca0ab myHéma ByKyara
Kena€TraH MHKMPO3 Ba TYPFYyHJIMK HadakaT COFIIMKHM CakJall, MOJIds, OaHK Ba
UKTUCOMUETHUHT KYTIIab coXajapyuHu OalIKi KUILUIOK XY KaJIUTHHH, XyCyCaH O3MK-
OBKaT COXAaCHHHU XaM KEHI Kampal oyiau. AWHHMKCcA, Y XYKaIUKIapy UCTEbMOJ
XapaxaTJIapuHUHT JACSIpAN YYJaH HWKKH KUCMHUHH O3MK-OBKAaT MaxCyJOTIapH
TAIIKKJI 3THO™ Typran MamJIakaTJapHU TAlIBHIITa COIMOK/A.

ly cabGabnu, Oy kabu MamiiakaTiap O3MK-OBKAT Ba OoIika OWpPUHYH
Japaxkald MCTEbMOJ TOBapjiapd HIUIA0 YMKAPHUILHU  KaJAAJUTALITHPUIITA
KapaTwiral Typjiu (aonuar TypjapuHU Xap TOMOHJIaMa KyJ1aO-KyBBaTJallHU
AHana Ky4alTUpHIIK JaBp Tanabu 0yauo koamoxaals,

Xynyanapia 03UK-OBKAaT Ba KalTa MILIAIl CAHOATMHUHI PUBOXKJIAHUIINMIA
TYCUK OYTyBYM aCOCUN OMUJIIAP TypyXj1ad YUUKUIIIH:

— 3au@ (Kyucus) MOJAMI-TEXHUKA 0a3acH, CyCT PUBOKIJIAHTaH HHPPATy3HIMA
— XOM améHW TallWil, CcakjJalml Ba KaiTa WIIamgard unoad YuKapui
XapaKaTJapUHUHT OPTUILN MaXCyJOT TAHHAPXUHUHT OMIMIINTra cabad Oynany;

— TEXHOJIOTHS JapakKaCUHUHI MAaCTIMIM, MAaxCyJOT HUUIa0 YMKApHUIIIArH
IOKOpY XapakaTjap — arpocaHoaT WIUIa0 YMKApPUINUHUHT Oapuya OYFUHIApHaa
MaxXCyJOTHUHT JapOMaJWJIMINIY Ba paKoOaTOApAOUUIUTHHUHT Cycaluiura oiauo
KeJaau;

13peter Forster, Lucy Forster, Colin Renfrew, and Michael Forster. Phylogenetic network analysis of SARS-CoV-2
genomes/ Contributed by Colin Renfrew, March 30, 2020 https://doi.org/10.1073/pnas.2004999117

14 Chih-Cheng Lai, Tzu-Ping Shih, Wen-Chien Ko, Hung-Jen Tang, Po-Ren Hsueh. Severe acute respiratory syndrome
coronavirus 2 (SARS-CoV-2) and coronavirus disease-2019 (COVID-19): The epidemic and the challenges
International  Journal of Antimicrobial Agents Volume 55, Issue 3, March 2020, 105924
https://www.sciencedirect.com/science/article/pii/S0924857920300674?via%3Dihub

15 II. Mycradakynos “Kambaramiuk — a6 smac 6upok...” Xank cy3m 2020 imn 25 mapr Ne62 (7564) 4-Ger
http://xs.uz/uzkr/site/newspaper?page=2

16 A. Bexmyposos “SIna 6up rno6an HKTHCOAMI MHKMPO3 DMK KOKMOKAa” Xank cy3u 2020 iium 10 anpems Ne74
(7576) 4-6et http://xs.uz/uzkr/site/newspaper?page=1
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— KOPXOHAHW PUBOKIIAHTUPHUII yUyH XyCYCHM MOJIUSBUN MaOjarapHUHT
eTUIIMAcIuTH — Oy epAaru acocuiéi MyaMMoO OaHK KpEeIUTIapWHH OJHUIIIard
MyaMMOJIap: FOKOpu (ow3 CTaBKajlapu, KPEOUT pPEeCcypciapyd y4yH KOpXOHasa
MYJIKHM TapOBHUHT MAaBXKyJ 3Maciurd. by kabu MyamMMmoJiapHU Xajd STUIIHUHT
caMmapanu ycyJuiapuaaH Oupu Oy O3MK-OBKAaT caHoaTUra WHBECTULIMSIIAD,
cyocuausiiap Ba OOIIKa MaKCaIi MOJIUSIAIITHPHUII MaHOATApUHM KajI0 ATHUII Ba
YIApHUHT  CaMapaJIOpJIMTUHM  OIIMPHINTa  KapaTwiraH  d4opa-Taaoupiap
WUFUHIACUIAD.

MucoHusT ucresmMonn

5 Kuiitmaru: Harmwxana:
YYyH HILUIA0 1MKaplaH Xaxmu: vnnumra 1,3 990 mumHapa 821 MuIMOH onam
03UK-OBKAaTUHUHT y4JlaH AKIII -
S o MWLIHAP/T TOHHA K [ qommapm TYinG
KAWMaTuaa OBKAaTJIaHMaiIu

KAJIaan

5-pacm. O3HK-0BKAT MaXCyJI0TJIAPMHUHT HCPod OYammu’’,

O3UK-0BKaT €TUILITUPUII COXACHIa 00 OopuiiaéTran WKoOui uiiap ouiaH
Oup KaTopja MamJlaKaTUMH3[a WH(paTy3uIMaHUHT 3audiIurd, TPAHCIIOPT,
JIOTUCTHKA COXACUHUHT SXIITM PUBOXKJIAHMAaraHu, KojaBepca, KOpXOHajap acoCHid
BOCUTAJIAPUHUHT ICKUPTAHJINTY Ba €TUIIMACIUTH KaOW KaMYWJIMKJIAp O3UK-OBKAT
MaxCyJIOTJIApUHUHT ucpod Oynuiura onud kenmokaa. PuBoxinanaérran €xku cycr
pUBOXIIAHAETTaH MamJlakaTiapJa O3MK-OBKAT €TKa3u® OCpUIIHUHT  WJIK
OOCHUKUYIIapU: XOCUJIHHM WUFUII, YHU CaKJall Ba MIIUTA0 YMKAPHIITa €TKa3uo Oepuiil
xKapaCHuIa O3WK-OBKAaT MaxcynoTiaapuHuHr 40 % W sSpoKCH3 XOjra KeJHIld
Ky3aTunagu’e,

O3HK-OBKaT MaxcyJOTIapHUHT ucpod Oynumm nuaaexkcu FLI (1) anbaHaBuii
y3rapmac Oa3aBuii hopmysara sra 0yau0, xo3upru aaBp (t)ma mamiakat (i)HUHT
douszmarn HYKoTHILIapuHH Oasuc gaBpaa (t,)TM HUCTEbMOJ CcaBaT4acura
Tymagurad ¢Gous HUYKOTUIIM OujaH TakKKocHall OpKajld HWIuiad YuKapuil
Xapaxaraapu Ba 0asuc JaBpupard MMNopT (qij¢, * Pjc,)AaH  (oinananud
Tonmiaau. Maskyp HHACKC KUIUIOK XY>KaJIMTH UILTa0 YUKapUIIuaa KU O3UK-OBKAT
TH3UMUQ, NIy S>KyMJaJaH »dKHUHJIAP, YOPBAUMUIUK Ba OaTMKUYMIUKIA MYyXHUM
XUCOOJAHTaH TOBAPJAPHUHT TApKUOWM KucMugup. Y wunuiad dYuKapuiigara
y3rapyBYaHIMK TabCUPUHHU OapTapad OSTHII YYYyH HYKOTHUIUIAPHUHT YMYMHIl
TakaIM(GHUHT POM3HTa Kapad XapakaT Kuaaam:’,

FL] = 2jLijt(Qijty*Pjt,) «100 (1)
2jLije(Qijo*Djty)
Kaxon taxkpubacumaH Keaud UYMKUO, IIyHU TabKUIJAIl MYMKHUHKH, O3HWK-
OBKAaT caHoaTuaa OJIOKYEHH TEXHOJOTUSICHHUHT KYJUIAaHUIIMHN FOKOPUOArd
MyaMMOJIAPHUHT €4uMU cudaThIa KYpUIln MyMKUH. X03Up/a 0y TeXHOJIOTUSIHUHT

17 BMT Huar O3HMK-OBKAT Ba KHIIJIOK XYKATUTH TAIIKWIOTH MAabIyMOTIApU acocuaa Myautnd TOMOHHIAH
TaiépraaHy. https://www.macs-
g20.org/fileadmin/macs/Activities/S1 1 O Connor SDG 12.3 and_the Food Waste Index.pdf

18Robert L.Zimdahl. Chapter 1 — Introduction Fundamentals of Weed Science (Fifth Edition) 2018, Pages 1-16
https://www.sciencedirect.com/science/article/pii/B9780128111437000019

19 Carola Fabi and Alicia English. FAO STATISTICAL DIVISION. SDG 12.3.1: Global Food Loss Index. P 19.
http://www.fao.org/3/CA2640EN/ca2640en.pdf
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MCTUKOOJIJIN SKAHJIUTUHYA OUpUHYWIapaAaH OVIuo Kypa oiran kaxoHHUHT Nestle Ba
Unilever komnaHusiiapy yHUHT KaMUYMIHMK Ba a(3aUIMKIAPUHA CHHYKOBIIMK OMIIaH
Yypranu® KeIuIIMOKJIa. YHHHI MaxCyjJoT HILIad YuKapyBUWIap yUyH KyWHIaru
ad3aTUKIIapH MaBXKY/I;

Te3kopauk HmoHYIHIAK TexaMROPJIHK
4 I 4 I 4 I
JIYKOH pacTaTapHHI ETka3zus 0epyBUHHUHAT O3HK-0BKAT ﬁPLlIa‘I;I TYPIH
CrdaTCHs MaxCyT0TIApIaM MaxCy/I0TH cHpaTH OHp cababnaprakypa
) Heda GOCKHWIapiaa 3axaplIaHHII MyaMMOJIapH
3Y/IHK GHUIAH GapTapad TEKIIHPHIAIH, 6y 103 GepraH TakIHpaa
STHII HMKOHHATH MaBKY /I, DA . MLl
Ty GTLTAH GHpra GH3HEC Hu{ﬁﬁnapmomap HH HVK ¢akarruna xaBd.m
" KHITHII Ba MaxXCylIOT MAaxCyIIOTIIap YTHIH3alHA
o0p¥cH Ba SpeHIHHA X - X
CHKIIA6 KOMaiH cadaTHHH KadonaTiam KHTHHAIH, KOITaHIapH
' HMKOHHHH Gepajin. caKJ1a0 KOTHHA .

6-pacm. Biok4eiin TeXHOJIOrHsICHHUAT ad3ammnkaapu®,

O3MK-OBKAT ETUIUTUPUII >KapaéHiapujga Ky3aTyB Ba maddopIuKHUHT
eTUIIMacIUurd 0ouc coxa ¢GaosusaTH KyHAaH KyHra Mypakkabiammd OGopMOKIa.
bynnaii mapoutaa aiiHaH OJIOKYEHH TEXHOJIOTHSCHAA Ky3aTyB Ba Ia@dopaukHu
TabMUHJIA0 OEpUIl IMKOHUSTH MaBXKY/.

-~ S

-

Taa Kaiita nuram [Ty npatunnap Omwrxonanap
KOpXOHanapu
[ (O3HK-0BKAT MaxcyJoTaapi [ Capuo ]

HIad YHKUL AYKOHNapH
7-pacMm. T100a1 03MK-0BKAT TALMHHOTH/IA OJI0KYeiin?!,

MaxcynoTHH eTHINTUPUIN, YJIapHU KalWTa WIUIAll Ba €TKa3ub Oepuin
)apaCHUJAard WINTUPOKYWIIAPDHUHT allOKACH CYCTIUTH €KH yMyMaH MWYKIUTU
xapujopJa ToBap XakKujaru MyoOXaHu VUFOoTaau. BiIok4yeHH TeXHOJIOTHSICHUJIaH
dbolinananulb, yIapHUHT Xap OMpH ypTacuaarv ajoKaHu Hynra KYHUII KyJa KyTl
XapaxaT Ba HCpodrapunIMKIAPHUHT OJAMHU onaau. KomaBepca, KMUMK Ba ypra
OW3HeC BaKWJLIAPUHU HHUPHUK KOMIIAHUSIAD «YHUHIapU»IaH XUMOS KA IH.

Xap KaHaail KOpXOHaJa WHBECTULMSJIAPHM amaira oOIMpuil Oyiinua
KapopJIapHU amaJira OIIMPHUIIIA yJIapHU MOJIMSIIAIITHPHIN MaHOAJapWHU TaHJIAIl
MyaMMOCH OMpIIAMYM aXaMMSTra 5ra. YTraH NaBpra Hasap COJaguraH OyIicak,
JABIIATHUHT KamuTal KyWHJIMalapu siTOHA MOJMUTAIITAPHUIN MaHOacu cudaruma
raBjajgaHap dAu. X03UPru KyHTa KeJu0 yJIapHUHT Oup KaH4a Typiapu 0ynuo, yiap
Kyldugarnda rypyXJaiTHpuO OJWHIH.

il

20 Myanmud uiaHMacH.
2 Myanmud uiiagMacH.
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|
S

A

> XOpHIKUI MHBECTHLIMANAD

S R,

| JKand kunuurau I MIBecTHHS KMPHTHLI Kaps kypunummnaru |
| mabnarnap manGanapm mabnarnap J
— — — — — — — — — — —_——_——_——
= -~ Kapsnap ‘
Xycycuii mabnarnapra |
—> TeHrIalTHPHITaH L Xycycnit mabnarnap
MaHOana —— e — — — ‘ AR
P Twxopat, 6aHk, napnat <
KpeauTaapu
—> Cyrypra 6agannapu Kopxona
Tacapyduaaru cod HWHBecTHLHABHI COTUK
(oiina KpeauTaapu
’ VYayw mabnar
—> AMopTH3aLms Jluzunr, popdelitTrnnr |
| bBroker axkparmanapu axkpaTmanapu dpanyaiizunr
A Jloknxasui —
> KUMANApHA - MOMHANAIITHPHLI
koitmamTupuit (1PO)

8-pacm. HBeCTHIMSIAINTHPHITHAAT ACOCHIT MaHOaIapu?,

Kyiiuna wmonusnmamrupuin ManOajmapu OyiiMuya acocuid  BocHTalapra
WHBECTULIMSUIAD TApKUOWIa TETUIUIM WUFWITaH MabJIyMOTIap TaxJIHJIura
YBTUOOPHU KapaTcax.

’ B T4 : +6 T, ittt IU. 0 i
- ‘| = 1T vy ) s
- J_-—‘Q'Q\-A_ gt . il _39 25 et €= 35 45 50 o 42 43 18 45

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

=K opXoHanap Ba aX0IHHHHT ¥3 Madnarnapy

Kabyn kuineran mabnarnap

YnapoaH: JaBlIaT OrOTKETH

yiaapoaH: 6aHI{_'IapHHH1' KpeOHTIapH Ba Oomka Kap3 31a6.’1amap11

ViIapOaH: YeT €1 HHBSCTHIHATADH Ba KPEIHTIApH

9-pacm. MosusIalITHPUII MaHOAIapu 0yiiuya acocuii BocuTajapra
MHBECTHLHSIAP TapKUOHU (:kamu dousaa)>.

IOxopuaarn auarpaMMa MabIyMOTIapUHU SHaAA OaTaCuil TaxXJIWl KWW
YUyH XyaAyajap MUKECUIATH TaxJwira bTHOOpPHU KapaTtamus. SAbHU Oy epaa xap
Oup MabMypuil XyAyld pecnyOJIMKaHUHT Huwiap JaBOMHUJArH  yMYMHUN
KypCaTKUWIapyura KaH4alauK Japa)xkala TabCUp dTAETIAHIIMTHHYA Ky3aTUIl MYMKHH.

%2 Myaumid) nuianMac.
23 V36exucron Pecnybiukacu Jasnatr Crartuctika KymuTach MabiymoTiapu acocuia Tyswiad (23.07.2020
https://stat.uz/uz/180-ofytsyalnaia-statystyka-uz/6559-investitsiyalar).
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andijan bukhara fergana jizzakh

karrep kashkadarya khorazm namangan

A VAN A

navoi samarkand surkhandarya syrdarya

VA TN AV A

2000 2005 2010 2015 2020

20 40 60 80
|

20 40 60 80
|

20 40 60 80

tashkent tashkentc uzbtotal

T T
2000 2005 2010 2015 20202000 2005 2010 2015 20202000 2005 2010 2015 2020

WMunnap

KopxoHanap Ba axonunur y3 Bocutanapu, %

20 40 60 80

10-pacm. Xyayajapaa KOpXoHajap Ba axoJMHHUHT ¥3 Maluaraapu oyiinua
ACOCHIi BOCHTAJIAPIa MHBECTHIHSAIAD TAPKUOH (;kamu gons3aa)>,

andijan bukhara fergana jizzakh

WWWW

karrep kashkadarya khorazm namangan

MY AN e

navoi samarkand surkhandarya syrdarya

WWWW

2000 2005 2010 2015 2020

20 40 60 80

20 40 60 80

20 40 60 80

Kabyn kunuHran mabnarnap, %

tashkent tashkentc uzbtotal

2000 2005 2010 2015 20202000 2005 2010 2015 20202000 2005 2010 2015 2020
Nunnap

20 40 60 80

11-pacm. Xyayajaapaa a0 KWINHraH Madjaraap 0yin4ia acocuii
BOCHTAJIAPIa HHBECTHIMAIAP TAPKUOU (kamu ¢ousaa)?.

Kabyn kunuuran maOmarmap OViimda Xyaynnap MUKEcHIa xamaa WuJuiap
KecuMmmaa Tai€pnanran rpaduk MabiaymoTiapura kapad, Oy epna xam byxopo,
Hagowuii, XXuz3ax Bunostiapu xamaa Kopakanmoructon Pecnybnukacuma KeCKuH
ycum cypwaTiapu pyu OepraHvuHM KYpUIIMMH3 MyMKHH. by 3ca, pecmyOnmka
Oyiinya Kailcu XyIoyd Y3WHUHT Ce3Ujiapjid TabCUPUHU KypcaTa OJTaHJIUTHHU
HamMo€H 3tagu. Ly cababmu HOMIApU KENTUPUITAH XyAyIJIapHU alOXH1a TaxJ Il
ATHUII MAaKCaJra MyBOQUKIUP.

24 9-pacm acocuna STATA nactypuzaa uinab YMKHUITaH.
% 9-pacm acocuna STATA pactypuaa uiniad YMKWITaH.
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Cynapaas: JaBiaT OrODKETH TomxkeHnT

Cynapaan: OaHKIAPHUHT KPEAUTIApU Ba OOIIKa Kap3 Madiarmapu
yIap/aH: 4eT €1 MHBSCTUIMSIIAPH Ba KPEIUTIapH

9,5 91

1 b [ ﬂh

63,5 55,2491 352 41,8|36,2 39,6 352 412|490 47,2 51,8/37,8 42,5 48,8 46,4 41,4|48,6 49,0
36,5/44,8/50,9|64,8|58,2|63,8|60,4|64,8/58,8 51,0 52,8 48,2 62,2|57,5 51,2 53,6 58,6 51,4 51,0
200012001 200220032004 20052006 2007 2008/2009/2010/2011/2012 2013/2014/2015/2016/2017/2018

C T ynapaan: naBiat Ol0/HKETH

C O ynapaad: 6aHKIApHUHT KpeIUTIapHu Ba OOIIKa Kap3 MabiIarnapu
yJap/iaH: 4eT eJl HHBECTHLMSIIAPH Ba KPEAUTIIapH

Byxopo

18893292132241891,#6184183189 141,382

[ T = P RN PR, PR R iy P i Y T, TP

54,6/29,1|25,4|28,6|36,9|20,8|19,6|66,0|61,2 83,2 70,3 65,6 64,7|625 589 48,2 60,5 79,4 64,5
454,709 746|714 63,1 79,2/80,4 34,0388 16,8|/29,7 34,4 353 37,5 41,1|/51,8 39,5 20,6355
200012001 12002/2003 2004 20052006 20072008 2009/20101 2011120122013 20142015 2016 2017|2018

[ ynappad: AaBiar OIOKETH Kopakannoructon Pecny0sukacu

C O ynapaad: OaHKJIAPHUHT KpeauTiaapu Ba OolIka Kap3 MabIariapu

yIapJaH: 4eT el MHBECTUIHSIAPH Ba KPEAUTIApH

45,5

29,9 30,7 30,5

, n Ol I‘ﬂalgﬂ 2?-'62@92%02817'
NN || - ol =@l =0 =0 |—||_| | |
673 56,2 455 430 534 590 42,5 162 178 300 42,7 38,7 51,5 44,7 62,4 72,2/64,8|37,2|62,1
32,7 43,8 54,5 57,0 46,6 41,0 57,5 83,8 82,2/70,0 57,3 61,3 48,5/55,3 37,6 27,8 352|628 37,9
200012001/2002/2003 20042005 20062007 200820091 201012011/2012/2013/2014 2015/2016 20172018

C T ynapaan: gaBiaT OO HKETH

CynapaaH: OaHKJIAPHUHT KPEeIUTIIapu Ba OOIIKa Kap3 Madiariapu
yJIapAaH: 4eT eJl MHBECTHLUIApU Ba KpeaAuTiIapu

HaBowuii

624 61,9 17,5 37,8 191 373 15,1/259|224 243 581 443 46,4358 27,1 39,2 50,0 53,5/62,9
37,6 38,1 825 62,2 809 62,7 849 74,1 77,6 757 41,9 55,7 53,6|64,2/72,9/60,8/50,0 46,5 37,1
2000/2001 2002 2003|2004 2005|2006 2007 2008 2009 2010 2011|2012 2013 2014 2015 2016 2017|2018

12-pacm. Tomkent maxpu, Kopakaanorucron Pecnydaukacu, byxopo Ba HaBonii BujiosiTiiapuaa MoJusiJIaliTHP UL
man0ajapu 6Viinua acocHii BOCHTAJapra HHBECTHIHAIAP TApKuOH (;kamu donsaa)®®.

26 V3gekucton PeciyGnukacu Jlasnar Craructuka KymuTacu Mabiymotiaapu acocuna myamud romonuaan tysuwiau (23.07.2020 https://stat.uz/uz/180-ofytsyalnaia-statystyka-

uz/6559-investitsiyalar).
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https://stat.uz/uz/180-ofytsyalnaia-statystyka-uz/6559-investitsiyalar
https://stat.uz/uz/180-ofytsyalnaia-statystyka-uz/6559-investitsiyalar

AmMangaru pecypciapHu, IIyHUHT €K, HHBECTUIMSIIAP, SHT aBBAJI0, XOPKHM
WHBECTHIHMUTAPHU K0 STUITHUHT peasl IMKOHHSTIIApUHU WHOOATTa OJIraH X0Jiaa
UKTUCOAMET TapMOKJIapu Ba XyAyMJIapHU Y30K MyIJaTiId PUBOXIAHTHUPHUIIL
KOHIIENIUACH MaBXXy/]l SMac. ByHUHT OKuOaTu1a UKTUCOANHN KUXATIaH UCTUKOOIUIN
OynmMaraH JjoWmxajgapHu Tamad0yc KWW, MONHSIBUN MaOJaFlapHU caMmapacus
capduam XoiaTiiapyu MaBxyx 0yauo, Oy oxup-okuOaTaa, yMyMaH, MaMJIaKaTHHHT
VHBECTHUIHABUH 5KO0310aJ0PIUTUHU NACAHTHPUINTa OO Kenamu?’.

MamnakatumMusaa UIUiad YMKapuiiaérrad 03uK-OBKAT MaxXCyJIOTiapu XaKMU
Hunnan-tinnra omu6 6opmokaa. byHra acocuit oM cudartuaa axoiad COHUHUHT
omud OopuIIM, MaMIaKaTIaru O3MK-OBKAT MaxCyJoTIapy UMIOPT-IKCIIOPTHAATH
y3rapuiiapHi KEITUPUO YTUIL MyMKHH.

148816

F7587.1

TG 2 388.3
—rvony TTY

53317 684379 BOB1.S 1054478 13700°% ¥7T773

2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r. 2017r. 2018r.

. STEIN

218898 26782:3 28194:731695.8

= CaHoaT MaxXCyJI0TIapH XaxKMH (MIOpP.cyMIa)

O3HK-OBKAaT. HUHMIHKIAP Ba TaMaKH MaXCyIOTIapHHH XazKMH (MIIP.cyMaa)

13-pacm. O3uK-0BKAT MaxCyJI0TJIAPH HILJIA0 YHKAPUII Xa:KMHU (MIIP/.
cymaa)®.

[y YpuHaa TabKUIIAI dKOU3KH, PECITYOIHKaIa O3UK-0BKAT MaxCyJIOTIApUHU
unutad yukapuil OusiaH (GaoiuaT KYpcaTyBuM KOpPXOHAJIap COHU Ba yiapja
MaxcCyJIOT UILIa0 YUKAPHUII XKMH WWIIJaH Muira optud 0opMoKia.

& & By 6393
%% 366 356 349 340 244 257 290 331 398

22O TR 1

2009#. 2010 2011# 20128  2013#  2014# 20158  20les  2017#  2018il)
xtacomuii haoTHAT TYPH 03HK-0BKAT MaxXCyI0TIAPHEN HIITAad THKAPHIN GHTAH (GAoTHAT KYpcaTaéIrad
KOPXOHATAD COHH (HIT AKYHHTA)

TkTHCOAHH (A0IHAT TYPH O3HK-OBKAT MaXCyIOTIAPHHH HILTA0 YHKApHII OHIaH (aoIHiT KypcaTaéTraln
XOPHKHI KaIlHTal HINTHPOKHAATH KOPXOHATAD COHH (HILT AKYHHTA)

14-pacm. Xyayajaap KecMMHUAA 03UK-OBKAT MaxCyJOTJIAPHUHU HIILIIA0
YMKApUII OMJIaH (PAOIHAT KYPCaTaéTran KOpXoHaaap conn,

27 Vs6exucron Pecnybnukacu ITpesupentunudar 2017 iiun 18 gexabph  Y306ekucToH PecryGnukacHHUHT
PUBOJIAHWII J@BJIAT JACTYPJIApHHU INAKIIAHTHPHUII Ba MOJISIIAIITUPUPIIHUHT SHTH TapTHOMHM KOPUHM STHII
tyrpucunaru [1K-3437-con Kapopu.

28 Y36exucron Pecrrybnukacu Jlasnar Craructika KymMutacu MabiiyMOTIIapi acoCHIa TY3HILIIH.

2 V36exucron Pecrrybnukacu Jlasnar Craructika KymMutacu MabiiyMOTIIapy acoCHIa TY3HILIH.
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Maskyp mnaparpadaa kypcarkuuwiapHu Taxiawil Kuiunina Ko66-/lyrnacHuHr
unuiad yukapui GpyHkuusacuaad GoijataHuiraH.

Anoxuna xyaya €ku OyTyH MamJlakaTHH MOJACIUTAIITHUPUIN YUyH (SBHH
MaKPOUKTUCOIMI Ba MUKPOUKTUCOIHI JapakaJard Macajiaiap/a)

y = apx;1x%2 (1)
KYpUHULIIATY MITA0 YuKapuil (GyHKIUACH KYII HIUIaTUiIaau, Oy epaa ag, a4, d,—
unuiad yukapui GyHKIUSICH mapameTpiapu. bymap mycbar y3rapmac coHmapaup
(kyrivHYa a; Ba ap nap a; + a2 =1 mapTHU KAaHOATIAHTUPA[IN).

Mamnakar xyayauaa uouiad YUMKapuiaJuraH O3WK-OBKAaT MaxCyJoTiapH
Xa)KMHUTa MUKW Ba TAlIKU HHBECTULUSIIAPHUHT TAbCUPUHHA SMITUPHUK TaXJIMI KUIHIL
YUyH Kyiuaaru ysrapyBumiapaad (oNAalaHWIAN: O3UK-OBKAT MaxCyJOoTJapH
X@KMH, HWYKH WHBECTUIMSIAP XaKMH Ba TallKd WHBECTULUAJIAD XAKMHU.
OKOHOMETPUK  MOJEN  aJCKBaTIMTMHU  OWIMPHII  YYYyH, y3rapyBUHWIap
Jorapu(milaHTaH MIAKIAA OJNMHIM XamJla TaCBUPHM CTaTUCTHKA KypcaTKU4jaapu
XaMm JiorapumiiaHraH MUKI0OpPJIap y4yH KeITUPUIIIN.

1-s;xkaaBaJ
Perpeccusi TeHrJiaMmacu y4yH HILJIAa0 YMKWITAaH MOJEJTHUHT TACBUPHUH
CTaTHCTUKACH
VY3rapyBuu- Ypraua Cruanapt Mutsinym | Makcumyn Cranpapt
nap OFHUIII XaTOJHK
InY 9,495735 0,545854 8,616405 | 10,07924 0,181951
Inl 6,396186 0,724590 5,417433 | 7,857287 0,24153
InXllagl 3,875195 0,644048 2,332144 | 4,465908 0,214683

bapua y3rapyBunnap snorapudmiaad oJMHTaHU y4yH, perpeccus TeHIJlaMacu
Ko066-/lyrnac unuiad uukapui ¢yHkiuscura moc kemanu. [IIyHUHTOEK, Talky
MHBECTULIMSUIAPHU OWp WHJ KEHWHTM XoJlaTh Oyilmdya XucoO0 KUTOOHM amainra
OILIUP/IUK.

2-KaABaAJI
Perpeccusi TeHIJIAaMACHHMHI aCOCHH HATHXKAJIAPHU
ot | e | et | g | o sson | 19
Y 2,669601 | 1,087973 | 2,453738 | 0,0495387 | 0,007426 | 5,331775
Inl 0,835947 | 0,114666 | 7,290304 | 0,000339 | 0,555370 | 1,116523
InFllagl | 0381726 0,129005 2,958998 0,025316 0,066062 0,697390

Kanpan mabiiyMOTIapura Kypa, OJIMHTaH OMHWJUIAP CTAaTUCTUK KUXATIaH
axaMuaTid. YyHKU, UIKKU OMWIHUHT t cTaTucTUKaapu P-kuiimatu 0,05 1aH KU4uK.
Herepmunanus kodddutientn 0,90 ra TeHT, 1eMaK OJIMHTAaH OMHJIJIAP O3UK-OBKAT
Maxcynotiapuaaru y3rapumau 90 % wxu uzoxjaad Oepanu. F ctaTucTUKaHUHT P-
kuitmatu 0,001 man kuuuk. By TeHrnmama ymymaH ojranHjia CTaTUCTUK JKMXATIaH
axaMHUSATIM dSKaHWHW Owngupanu. byHpgan Ttamkapu, Oomka y3rapyBUmiiap
y3rapmaraH mapouTaa, KHpUTUITaH WIKU nHBecTulmsiiap 1 % ra omica, Mmamiiakar
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Xy[Iyaua Wnuiad duKapuiagurad O3WK-OBKaT Mmaxcyioriapu xaxmu 0,84 %ra
OIIIUIITUTA OJMO Kemaau, OOIIKa Y3rapyBUmIap y3rapMarad IapouTaa, KHPUTHITaH
YTraH WWIITH Talmku WHBecTuImsiap 1 % ra omica, Mamiakar Xyayaudaa Anniad
YUKApUJIAJUTaH O3WK-OBKaT Maxcysoriapu Xaxmu 0,38 % ra ommmmra om0
kemaau. Jlemak Kuckada Xyjoca IIyHJIaH HOOPAaTKH, MIKH WHBECTHUIIMS MaMJIaKaT
XyIyauia WINa0 YHKaApHIaJuraH O3WK-OBKAT XaKMHUHHU OIIHMPHIIIA camapalin
XucoOIaHap SKaH.

KOxopuaarn monennan kenud YUKUO MPOTHO3 KYPCATKUUJIAPUHU KEITHPUO
yTum Makcamaau ne6 tomuan. O3WK-OBKAT HWIIA0 YHMKAPHWIN COXacH OeBOCHTA
KHUIIUIOK XY Kaauru OuiaH yamOapuac OOFIMK Oynranmuru ca®abinu coxaja
PUCKJIApHU OJAMHH OJHMII MyXuM axamusar kacO osrtaau. Iy cababmu
MPOTHO3JIAIITUPUIIIHA CUCHAPUMIIM KYPUHHUINJIA HUNUIa0 YWUKUII JIO3UM  J1e0
TOITMIIIH.

Kentupunu® uyukapwiran wmoxengaH Qoiinananu®d 3 Xun cueHapuiina
MIPOTHO3JIAPHA aMalira OITHPaMu3.

3-KaaBaj
O34K-0BKAT CAaHOATH TOMOHHMIAH UNLIA0 YNKAPUJIAAUTAH MAXCYJIOTIAPHUHT
Y4 XWJI CIIeHAPHUI aCOCHIiIarH MPOTHO3H

Hunnap Acocuii cueHapuii HHeccumucTuk OnrumucTuK
cueHapuit creHapuit
2021 24927,54 14662,76 42378,25
2022 25268,75 11661,18 54755,17
2023 25614,64 9007,227 72842,59
2024 25965,26 6777,465 99475,93
2025 26320,68 4978,768 139146,5
2026 26680,96 3576,789 199025,9
2027 27046,18 2516,395 290691,9
2028 27416,4 1735,704 433057
2029 27791,68 1174914 657390,4
2030 28172,1 781,1524 1016021

Ymly nporHo3HUHT acocuil creHapuiicura kypa, 2030 fimnra xenud, 03WK-
OBKAT CAaHOATW TOMOHHUAAH WIUIA0 yukapwiran maxcyioriap Xaxkmu 2030 itwn
O6axonapuaa 28172,1 mupa. CYMHU TalIKWI KWIMIIA KyTHIMOKIA. ONTUMHUCTUK
cieHapuiira kypa aca, 2030 itmnra kenu6, 1016021 mapa. cyMHU TalIKuI KUJIAIIA
KyTuamMokaa. [leccMMHUCTHK ClieHapuiiia O03WMK-OBKAT MaxcCyjoTiapu uiiad
YUKapuIl Xaxmu 781,1 MIpa. CYMHM TallKWJI KAJIUIIA KyTAJIMOK/A.

HucceprammstHuAr  «CaHOATHH ~ PHUBOMJIAHTHPHMINAA  JaBJATHHHT
HHBECTHLIMOH CHéCATH CcAMAPAJAOPJIUTMHN OIIUPHUII MeEXaHU3MJIAPUHH
TAKOMWLJIAIUTHPUIN HYHaIumiapu» ae0 HOMJIAHTaH y4YuHYM O00HMma O3HWK-
OBKAaT CaHOATUTAa WHBECTUIMSJIAPHH JKaja0 STHUIN THU3UMH Ba camapaJopiUTHHU
OIIUPUII UYImapu TaxJuia KUIuHau. O3UK-0BKAT CAHOATHIA PaKaMITd UKTCHOIUET
TEXHOJIOTUSJIADUHU TAaTOMK OTHIIN acoCHJla HWHBECTUIUSBHA caMapaJopJIMKHU
OLIMPUII MeXaHu3miIapu TakomMuwutamtupwirad. SARS-Cov-2 kopoHaBupycu:
V36exucton O3UK-OBKAT caHoaTHa aBTOMATJIAITUPHIIT HETU3uIa
paKaMIIAIITUPHINTA YPFY Oepriinb Xynoca Ba TakinQuiap UIuiad YuKuIraH.
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Xopwkuil Ba MaxaJIMii WHBECTOPJIApP HCTEHMOTUYMIAPHUHT ad3aJIUru
TEHJEHUMSACH aHWKJIAHTaH coxXajapra acoCHil 3bTUOOPHM KAapaTUIIAAH, SbHU
MHBECTULMSUIAp UCTEbMOIYMWIAP TalaOu IOKOpPH OYiIraH MaxcCyJoTJapHU HIUIa0
YUKapyBUd TapMoOKnapra KupuTwiagd. O3MK-OBKAT MaxcyloTiapu HIad
YUKApPyBYM KOpXOHAajIapra MHBECTULMSJIAPHU ka0 ITUIIAA KOPXOHAHUHT aCOCHUM
MaxcyJI0TIapu 0030pu1a MApKETUHT TaAKUKOTIapUra KaTTa axaMuar oepuiagu. by
KabM TagKUKOTIap KOPXOHAHWHI MHBECTULUS KO3MOAJOPJIIUTUHU MOJMSBUI
OaxoJall XxakuJaru TaXMUHJIAPHU acocyalll yuyH aMajra OIIMPHINIIN Kepak.

I/IHBeCTop

. 2 N
7 \
,/ HuBecTHion Amanra Husectuumon HMuBecTHLINA “5' \
g
CTpaTeruaHu OLLUHPHIAAUIaH 03H6€lﬂ.0p KOpXoOHara KHUPHUTHLI 06'bE:KTJ1apM E I
ULITA0 YHKHII UHBCETHLHSA TYpJapH KyHunaauran TYFpUCHIATH z }
(MHBECTHLIHOH Ba BOCHTAaJIapHHH WHBECTOP TanabWuHH axbopoTiaapHH B }

o
aoauAT Makcaiu) TaHaawW AHHKJIALL Tynaaw =
g |
< |
=
Husectuums o MykoOuinapHu Gaxonam o

P =~
KHUPHTHII OO BEKTHHH Yzapo kyTHIraH (KOPXOHAHHHT MHBECTHLHOH £ }
HHBECTOP TOMOHUIAH HATHKaHH 5KO3M0a10pUIruHn 6axonatl E }
| TAHJAHULIN MYBOGUKIALITHPHLI — CANOXMATAN HHBECTULIUA 5‘;3 |
N KUPHTHLLI OObEKTIapHHH ) = //

~N //

[ ‘T'alrku THBECTHLIMATAa MyXTOXX KOPXOHAHUHT MHBECTULIUATA OYJIrad Tajnadu ]

‘ Pako6aTOapIONUTMKHU MIAKIDIAHTAPHII aCOCHIa KOPXOHAHWHT WHBECTUIIHOH J

JKO3U0ATOPIUTHHH OOLIKAPHII
v
[ HMuBecTnuHs 00beKTH (KOpXOHA) ]

15-pacm. O3MK-0BKAT KOPXOHAJIAPHHUHT HHBECTHIHSAIAL KapaéHu
cxemacu®°

MamnakatumMu3ga axOJMHUHT TYWHO Ba TYWMHUO OBKATJIAHUIUU YYyH
MYCTAKWIIUK WHJUTADUHUHT WIK KYyHJIAPUAAHOK O3MK-OBKAaT XaB()CHU3IUTHHU
TabMUHJAII OYVinYa KaTop MIUIap aMalra oupuwind KelnHMoKaa. byHra mucon
KWIMO, Muiiap naBoMuaa UIiad YUKWITaH MebEPUM XyKyKuid 0azaiaH Talikapu
coxa Joupacuaa Xaakapo Toudanga Tamkuil dTUIAETraH KOH(EpEeHIUIapHU XaM
KEJITUPUII MyMKHH.

KopxoHanapHUHT MKTUCOAWNA PUBOXKJIAHUIIM WHBECTULIMSA pECypCllapuHu
K0 KWIMIIHU TAaKO30 ATajld, aKCapusiT XoJulapAa yjap YeKJIaHTaHJIuru Oouc
OupuHYM HABOAT/IA, IKTUMOMN-UKTUCOIUM aXaMUsT KacO ATyBYH, PEHTAOCNIUKHI
Ba KEWMHIY UILIA0 YMKAPHUIL skapaéHiapu/ia KaiiTa uiiad YuKapyILHU OIIUPHUIITHH
TabMHMHJIOBYM COXAJIapra MyHAJITUPUIIUIIN JIO3UM.

V3 HaBGarna, anoxuaa JONNXATAPHUHT KO3MOATOPINIUHYE aHUKIANI YayH
AKCTIepTIap TOMOHUAAH MYailsiH MHBECTULIMS JTIOMMXACUHU SKCIEPTIIAp TOMOHUIAH
Oaxonam yuyyH TaAKAKOTIAp 'kKapaéHuja uiiad YMKUIN0 TaBCUs ITHIITAH KapacH

30 Myamnmu uimnanmac.
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KyJUlaHuIIM MyMKHH. HaTmxkana skcmepTiap TOMOHUAAH JIOMMXaHU Oaxouamina
¢oiinananunaaurad Me30HIap TaHIa0 OMUHIM.

Kyiinaa MHBECTHLIMOH JOHUXajap PEeUTHUHTMHU HIAKUIAHTUPULI ME30HJIapH
TapKUOU KEITHUPUJIITaH:

ETapinya Te3 MyaaT nuuia JOMMXaHu UIITa TYIIHPULT UMKOHUSATH.

JloliuxaHMHI HapX KypcaTKuuwiapd Ba HH(QPaTy3WJIMaHUHI PUBOXKIIAHUII
Japa)cacura TabCUpH.

Kanurai Ba Ui Xakura TabCUpH.

WMHBeCTUIUAIAPHUHT MYJITUIUIMKATUB caMapacu.

Niutab ynkapuirad MaxcysioTiap cudaru gapaxacura TabCUpH.

PonpanmMK Japaxacura TabCUpH.

KOpXOHaHUHT CTpaTEeruk puBOKJIAHUILIUTA TABCUPH.

KopxoHanu siHaja puBOXJIAHTHUPULI yUyH TETULUIM MOIJUNA-TEXHUK Oa3zaHu
IAKJUTAHTUPULT UMKOHUSATH.

Hctebmonmuunap TapKUOMHUHT eTapianda MaBxXyiuru (0030p CUFUMHU).

DKOJIOTHK XaBPCUBIHK.

O3MK-OBKAaT MaxcCyJoTiapd HILIA0 4YMKapuil OwiaH (aoausiT IOPUTYBUYU
KOpXOHajap/a OMpuHYY, OCIIMHYY Ba YHUHYM ME30HJIap OupnamMyuu 0yiu0, KoJiran
Me30HIap OViinya 6axoalIHy aMalira OMIUPHUII MAKCAIH XUCOOIaHAH.

2288662
148816
1118694 7
84011.6 975982 e
cmcon s 70634.8 ’ 684239
475871 7700 A1 480831
125319 15338 17953 22797% ’
2009#. 2010#. 2011#. 2012#. 2013#. 2014#  2015# 2016#H. 2017# 2018#.*%

Vxtucoauit haomHAT TypIapH Gyiitda acOCHH KallHTaara KUPHTHITaH
HHBECTHITHATAD

CaHoaT M AXCYI0TIApH XaXKMH

16-pacm. UkTucoaunii ¢paoaust Typjapu 0yiinya acocuii KanuraJjra
KMPUTHJITAH MHBECTHIUSIIAP XaM/Ia YMYMMI CAaHOAT MaxCyJ0TJIAPH XaKMU
(Mapa. cympaa).

16-pacM MabIyMOTIapuaH IIYHW Ky3aTHUIl MYMKHHKH, MaMJaKaTUMH3Ta
UKTUCOAMN  ¢aonusT Typiiapu OyiiMya acocuil KamuTaiara KUPUTHITaH
WHBECTHUIMSIIAp XAKMH HWIIaH-iuira yeum kypcatkuunra sra. by ¥3 HaBOaTuaa
WHBECTUIIMOH MYXWUTHH SIXIIWJIANI YYyH ONMO OOpWITaH HWIUTAPHUHT WMXKOOUI
HaTWXXKacKu cudaTuaa Kypui MyMKUH. Moc paBuIiia canoaT MaxcyJaoTiaapy XaXMu
ycum Temnura sra 6yiau6, 2009 iwnma 12531,9 Mapa cymMHU Talmkui 3Tran Oyica,
2018 vmra kenu6 107333,0 Muipa. cymra eTraHJIMTHHA Ky3aTUIIl MyMKHH.
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2018 #.*
2017 #.
2016 H.
2015 #.
2014 #.
2013 H.
2012 H.
2011 #.
2010 #.
2009 H.

AR R RO EREEL T TEREOET RN NN EORRN R RN RN RN ENRRT RN ERRET R R R I C . 23842 9

NI - 3041.6

AL RN EREL TR RN R EORRN L RN EORER RN R ORI R I C . 232177
i 16159

E:}::IIIIII\Igllgléjl]lllil-;llllllllllllllll\IIIIIIIHIIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII\IIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII\IIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIII 22400.5
AR RN ERERE TR RN RN R R R RN R TR T T immm. 1 8511.6
mm g11.0

EIHﬂllll\gl_lqlgllilglllIIIIIIIIIIIIII\IIIIIIIHIIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIHIIIIIHIIIIIIIIIIIIIII 14387.2
HIHIIII[QIQII%I{I-ISIIIIIIIIIIIIIIIIIIIIHIIIIII\IIIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 11373.7

AN RNERL L ERRR R R TR RN TORRR O

T 8610.6

AT NNRT LR TR AR 5

m 398.7 7305.8

INIITIOmnm $521 5

u 2959

T 43 5
" 4354.7

W O3HK-OBKAT CAHOATH TOMOHH/IaH HIILIa0 UHKAPHIITaH MaxcyloTnap XaxMH

W O3HK-OBKAT, HUHM/IHK Ba TaAMaKH MaxCyIOTIapHHH unad UHKAPHIT MaXCYIOTIaPHHH Had

YHKApHINTAa KHPHTHIITAH HHBSCTHIOHATIAD

17'paCM. O3I/IK-0BKaT caHOoaTUra KUpUTUWJIran MHBECTHIUsLJIap Ba YH/Ia

UILIA0 YMKWITAH MaXCyJ0TJIapH XakMu (MJIpA. cymaa).

Hyné 6yitnad SARS-CoV-2 xoponaBupycuHuHT Tapkamumu xamaa COVID-
19 maHAEMUSCHHUHT BY)KyIra KEIWIIH, ITyHUHTICK, MaMJIaKkTajgap TOMOHHIAH
pUCKra Kapmi KaOyJ KWIMHTAH OXTHET dYopajapyd HMCTShMOTYIIIAD XaTTH-
XapakaTura ce3uwjiapiu Japaxkaja Y3UHUHT caiOuil TabcupuHu kKypcatMmokiaa. [y
YpUHIa 03UK-OBKAT MaxCyJI0TiIapy UIIad YMKapyBYM KOpXOHaIapaa Xxam (haomaust
ONTUMAITAIITUPUIIUIIINHI TAKO30 3TMOK/IA.

2009i.

20108. 20111 20125 201351 20141 20155 20160 20178 2018i#l)

B [TkTHCOIHI (hAOIHAT TYPH 03HK-OBKAT MaXCyIOTIApPHHH HOLTA0 YHKApHII OHITaH GaoIHAT KypcaTaéTran
KOPXOHAa/Iap COHH (HHJI AKYHHIA)

e K 0pXOHaTapIa HIIIad YHKAPHEITaH MaXCcyI0T XakMH (MIPI. cyM)

18-pacm. PecnyOsiukana paosusaT KypcaTaéTraH 03UK-0BKAT KOPXOHAJIApH

acocuii kKycaTknuiapu (MJIpa. cymaa).

MaBxya miapouTna 03WK-OBKAT CAHOATH KOPXOHAJapu WIUIA0 YMKApULIHU

peKald TCEXHOJOIMK Ba TCXHHUK MOACPHHU3ANWA KHIIMIL,

pecypciapaan  (oiganaHumn, OIYHUHT/ACK, KOpPXOHAJTapHU
(OupsamTHPHUII) OPKAIM ONTUMAJUIAIITUPHUII 3apypaTu OMIaH 1yd KeJIMOKaaap.

TallIKK Ba HWYKH

KEHTaU TUPHIII
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- Mommnaeui Ba MeXHAT XapaxaTiIapH KHCKapaIH

T Ac 606-chyHaJIa]} TCXHHK Ba TCXHO/IOTHK TAKOMHJLIAIIa/ IH

— CyB, OyF. 2I€KTPOIHEPIHACH Ka0H pecypciiap TeXaIaal

V'3-9/3HHE MOMHATAIITHPHIN YUVH Ka10 3THITAH HHBECTHIHATAD XHCOOHTA V30K MyAJATIH caMapalH
TEXHOJOTHATAD TATOHK HTHIATH

— DKOJIOTHK XHBCDCHSJ'[HK OIaaIH

O3HK-OBKAT CAHOATH
KopXoHAJapHIa
|

— O3HK-0BKAT MaxCylnoTlIapH TAHHAPXH KaMaiiaan

- OMﬁOpXOHaI[ap JIOTHCTHKACH Ba TEXHOIIOTHK ITHKIT KY3aTYBH y’]}[—[aTHI[ﬂ,Z[H

- E3P xapaxaTnapH ONTHMA/IAIATH

19-pacM. O3MK-0BKAT CAHOATH HIILIA0 YMKAPHUII KAPAEHUHHU MOEPHHU3AIUA
KHJIMII caMapacw.

XoMm amé Oa3acMHU KEHTaWTUPHUIN Ba WIUIA0 YUKApUIIAA YCKyHAJIapHU
KUXO3JIAlll YUyH KUYMK UHBECTUIMSIIAPHU JKall0 KUJITaH X0JiJIa MaxCyJIOT UILIa0
YUKAPUII Ba MAPKETUHTHU TAIIKWJI STUII XMCOOUTa NI JaBOMUA NIad YUKApHILL
KyBBaTJIapUJaH TYIUK (oiiagaHa OJuIl UMKOHUSTH MyXUM POJIb ViHANTH.

Nunab yukapuin XaXKMUHUHT YCUITM OUJIaH TaHHAPXHUHT macaind Oopuim
OeBocHUTa MILIA0 YMKAPUII >KapacHIapyuHU aBTOMAaTJIamTUpuiira 0orinuk. Miurad
YUKAPUIITHU aBTOMATJIAIITUPHUII MEXHAT YHYMJIOPJWTHHU OIIUPUIITra, HILIa0
YUKAPUI XAKMHHH KYTAUTUPHINTa, MaxcyJoT CU(GATUHUA OUIMPHUINTa, HIIIA0
YUKApUII KapaéHuJa MHCOH MEXHATMHUHI YJIYLIMHU TNacailuiinra xamjaa WHCOH
MEXHATUHUHT WHTEJUICKTyaJlJIalllyBUra OJUO Kenaau. 3aMOHAaBUN HMKTHUCOMUET
IapouTHIA KAMUATIAA WIUIA0 YUKAPUII KYWIAPUHUHT PHUBOKJIAHUIIM UIIIA0
YUKAPUIIHU aBTOMATJIAIUTUPHUIN Japaxacu OwinaH Oofnuk. Mmnad yukapuiHu
aBTOMATJIAIITAPUII JapakacH IOKOpH OyiiraH mamuakariapia axOJMHUHI aHya
IOKOPU TypMYLI 1apa)kacu TAbMHUHIIAHA]IH.

23661,6

122238.1
‘/@92.

714 5——4082—4780. 553402
2334,9—230164—37145 V82 h 15.9—3041.6
395, 9308, F——A475,6——"597 3——854,8——811 920—*615;

20101 20114, 20121 2013 1. 2014 1. 20151, 20161 2017#.  2018i1*
— —1Im1al YHEKapHII caHOaTH

— — O3HK-0BKAaT,HIHMIHK Ba TaMaKH MaxcyIoTIapHHH Hmnad THKAPHIT MaXCyITOTIapHHEH HIL1a0 THKAPHIIT

20-pacm. UkTucoauii paoausaT Typiaapu 6yiinya acocuil kKanurajiara
KMPUTHJITaH HHBecTHIUsAIap (Mapa. cymaa)l,

31 V36ekucron Pecrrybaunkacu Jlasnar Craructika KymMuracu MabiiyMOTIIapi acocHia TY3HILIH.
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O3UK-0BKAT CaHOATHHU aBTOMATJIAIITUPHII — Oy MIIA0 YUKAPHUII Ba COTUII
MaBJIYMOTIAPUHU 3YJIMK OWJIaH OJMII, TEXHOJIOTMK MablyMOTJIApHU TaXJIHII
KWJIUIII Ba MIIUTA0 YMKApHUII KapaéHuaa XxaBdapHu ¥3 BakTuaa 6apTrapad 3Ta OIHIIn
UMKOHUATUIMD.  O3HUK-OBKAT  caHOATUJIAard  TEXHOJOTUK  apaCHIIapHU
aBTOMATIAIITHPHUII  WNUIA0 UYMKAPWIAETraH  O3MK-OBKAT  MaxCyJOTIapUHU
OOImKapyB TH3UMHU XaBQCU3IUTH Tajmabiapura MyBOGUKIUTUHUA TabMUHIIAWIH,
IIYHUHT/ICK, aHUK MUKIOPUM XUCOO KYpCcaTKU4WIapWuHU OJUO OOpHUIITHU, HIILIA0
YUKAPHUII )KapaEHUHHA HAa30paT dTHUIII Ba OOITKAPHUII UMKOHUHH Oepaiy.

— TexHHK-HKTHCOAMI KYpCATKIUIAPHN TaXJIIIT 3THIIT

= Mononii-nmnad quKapunI 3axuparapi XUCOOHHH FOPHTHIT

= TexHonornk kKypcaTkmaIapHn OapKapopIamTHPHIT

H OmbopxoHaga xoM ameé Ba TOBap 3axHpalapHHHI Ha30paT 3THII

- XapasaTiapHn daxonam Ba Sama ¢oiiaHn Ha3opaT STHII

ABTOMATIAIITHPHJITAH TH3HM
dynknuaaapu
I

— Xap Oup Typaaru MaxcyloT peHTabelUIMrMHN XucoOnam Ba Oomkanap

21-pacM. O3UK-0BKaT MaxCyJI0TJAPUHU HILIA0 YMKAPHUII TEXHOJOTHK
JKapaéHUMHM OOMIKAPUIIHUHT ABTOMATJIAIITHPUWITaH TU3UMHU QYHKIUSJIAPH.
Opatna 03UK-OBKAT MaxCyJIOTJIApUHHU MIUIA0 YUKApHUII KOpXOHalapu Oab3aH
Kynna €Ky sSpuM aBTOMATUK paBHIAa OOLIKapUiaAuraH xapaéHiap OwiIaH Ky3
VHrummuzga rapaaigaHaav. O3MK-OBKAaT MILIA0 YMKAPUII TU3UMHJIATH aKCapUST
HyHaNMIIIap aBTOMATJIAIITUPHUINTa SXTHUEXK ce3aaud. YHUHT ad3ajuMKIapuHu
KyWHaa Ky3aTUIINMU3 MYMKHH:

MexHaT YHYMIOPIHIHHN OMIHPaIN Ba HIIIA0 IHKaPHINHIHT JHT IOKOPH
HyKTacHura 3puIiam

T O3HK-0BKHT MaxcyiloTiiapun )(aB(l)CI’BJIl’I[‘HHH OnIpain

MaxcynoTHH KaJOKTall ci(ari onrain

— XapaxatnapHn KHCKapTHpaal

ABTOMATIAIITHPHIIHHHAT
adzanankIapu

—  Kopxonann keHraiiTupMaran XoJ/11a HILIa0 YHKapHI XayKMHHI OLINPaI

22-pacM. O3MK-0BKAT CAHOATH/Ia ABTOMATJIAIUTHPUITHUHT a(3a/IMKIAPHU.
FOxkopunarunapnan kenud yukuO, KuUcKadya XyJioca YpHUAA IIyJapHU
TabKuJanalml MYMKHHKH, O3MK-OBKAaT CaHOATHJA ABTOMATIAIITUPUII TU3UMHUHU
KOPUW ATUI, aBBAJIOMOOp, WMNUIA0 YMKAPHUIIAA MaxXCyJIOT TaHHAPXWHU KECKUH

27



KaMalTUpaayd Ba MEXHAT YHYMIOPJIMTH OIIUIIATA XU3MAT KUJaau. DHT MYyXHMH,
MaxcyJoT cudaTu KyTapuiuo, Tanad XaKMH OLTUIITUTA OJIUO KeJlaIu.

XVYJIO0CA

Onu®  OopunraH  TaIKUKOT  HATWKacula KyHuUJgaru  XyJiocajapHu
MaKJUTAHTHPHUIITA SPUTITIIIN:

1. MHBecTHLHSHUHT caMapacMHHU Oaxojlalll y4yH XOpHXK Taxpubacuia
ApaTWiIrad €Haalrysiaap Ba ycysuiap, xkymnagad: UNIDO (bupnamran mumatiap
TATKWIOTHHUHT CAaHOATHW PHUBOXIAHTUPHUIN TAIIKWIOTH) ycyiau, Jluttnm —
Muppiucce yeynu, Kaxon 6anku (WB) ycymu, Xapaxkat-doiina ycynu (cost-benefit
analysis), Ermnst & Young (EY) ycymu, Goldman, Sachs&Co ycynu, EBpona
TUKJIaHUII Ba TapakkuéTr 6anku (EBRD) ycynnapu 6Vitnya kuécuii Taxjimin amaira
ommmipwigd. BbMTHuHr wuxtucocnamtupuwirad tamkuiaotu FOHUIO ycynu
UKTUCOAMETH Oapkapop XyKyMariap Japakacuja WHBECTHUIUSBUN JIOWHMXa
caMapaJIopJIMHU Oaxojaml Oyiinya uiuiad 4YuKWwiIaJguran yciayouili kypcaTtManap
YUyH ONTUMAJ SKaHJIUTH aCOCTIaH/IH.

2. Pean CeKTOpDHHMHI CaHOAT COXACHHH, XYCYyCaH O3HMK-OBKaT CAHOATHHH
TaxXJIUJI KWJIap 9KaHMU3, ITYHHU aJIOXK]1a TAbKUIJIAIIMMHU3 dKOU3KHU, MHBECTHUIIHSIIAII
OJITM TAJAKUKOTIAPUHUHT IHT MyXHM OocCKuujapujaH Oupu — Oy OeBocuTa Ba
OwIBOCHUTa KYpCcaTKUWIApHU XucoOjam Ba OaxoNaliHU Y3 HYWra OJiaJuraH
WHBECTUILIMOH >KapaéHHUHT WKTUCOIUN caMapaJopiUruHu Oaxojaml ycyJuiapu
KUECUN TaXJIWIJI KWITMHUO, TU3UMIIAIITAPIIIIH.

3. O3UK-OBKAT ETHINTUPHIN >XapaHmapuaa Ky3aTyB Ba maddopIuKHUHT
eTUIIMACIUT Oouc, coxa ¢GaonusTH KyHAAaH KyHra MypakkaOmamud OopMOKIa.
bynnaii mapoutaa aiiHaH OJIOKYEHH TEXHOJIOTHSICHAA Ky3aTyB Ba madQpopiaukHu
TabMHUHIIA0 Oepuin UMKOHUATH MaBxky. Iy caGabim MamiaakaTHUHT O3UK-OBKAT
CaHOATHHHM TJ00a7l O3MK-OBKAT TabMHUHOTH TapMOFUra OOFJall 3apypJiuru
aCOCJIaH/IH.

4. O3uk-0BKAT HILIA0 YMKApyBUM KOpXOHaJap Ba YJApHHUHT paxOapiapu
KeNaxakJa XaMm COAup OYJIWIIM MyMKUH OViraH mnaHjaeMus KaOu WHKUPO3IU
XOJIATJIApHU TPOTHO3 KWJIWIIK Ba MOJIMSIBUN XUMOSJIAHUII YOPAJIAPUHHU KYPHIITH
(kyTuna€Tran xatap Ba OW3HEC Y3IYKCH3JIUTHHU TabMHUHJIOBYM CTpaTeTHsIIapHU
UII1a0 YMKHIN) 3apyp SKAHJIUTH aCOCIIAH/IH.

5. TagkukoT wmMAa WNUIA0 YMKWITAaH MOJeNra OWHOAH O3WK-OBKAT
MaxCyJOTJIapu  WIUIA0  YUKAPYyBYM  KOPXOHAJIApra  KUPHUTWITAH  WYKU
uHBecTunmsuiap 1 dousra orica, Mamiakat Xy Iy u/1a UIIa0 YuKapuiaIurad 03ukK-
oBKaT Maxcynotinapu Xaxmu 0,84 ¢Qowusra ommmmura onubd kemaaw, OOIIKa
y3rapyBuWjiap y3rapmMarad IIApOWUTAA, KUPUTWITAH YTraH WWITA TallKy
uHBecTHIHsUIap 1 (omsra omica, Mamiakat XyayAu/ia UITa0 YNKAPUITaIUTaH O3UK-
OoBKaT maxcyiotiapu Xaxmu 0,38 ¢dousra ommmmra oaubd kenaau. Jlemak, MUKu
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WHBECTULIMSIIAp MaMJIakaT XyAyIua Uliad yuKapuiaaurad 0O3uK-OBKaT XaXKMUHU
OILIUPUIIIIA CaMapaIu XUCOOIaHap KaH.

6. O3HK-OBKAaT MaxcyjJoTiapu HMILUIA0 YMKAPUII XaKMHUIa MYKU Ba TAIlIKH
MHBECTULIMSIIAD TabCUPHU OYyiinua MILIA0 YUKWITaH pEerpeccus TeHrJaMacuJiaH
BY)KyJra kearad mozen acocuaa 2030 iunra Kagap BOKeaIap PUBOXKJIAHUIIAHUHT
9HT KaTTa 3XTUMOJUTMTHHU Ba KaOyJl KWJIMHTAH KapOPJApHUHT MYMKHH OYyJIraH
OKHOaTIIapuHU 6aX0JIalll HMKOHUHU O€pyBYH CIIEHAPUIIIH ITPOTHO3 KYPCATKUWIAPU
WIJIa0 YUKUIIIH.

/. TapOupkopiapHUHT OU3HEC KYHUKMAallap, Iy >KyMJiajaH, WHBECTHUIIMS
Jouxanapu OuWjaH HIUIANl TaXpuOacu Ba XYKYKUH OWIMMIIApHUHT eTapiiv
AMACIIUTH — XYIyAJap/ia Ma3Kyp coxara oujl KOHCAJITHHT, MapKETUHT Ba IOPUIAUK
XM3MaT KYpcaTyBYu MapKasjap TAIKWII 3TUI, XOPUAKIUK MyTaXacCUCIApHU Kajb
STUI Ba (GAOJIMATHHHA PUBOMIIAHTHPHII 3aPyp.

8. O3uK-0BKAT caoHaTHIa MaXCyJIOTIapHH HIIA0 YMKapUIaa IOKOpU cudar
CTaHJapTjapura *aBo0 Oepulll, TAHHAPXHUHT MacT OYVIMIIM XamMJa TE3KOPIUKHU
tanad stagu. O3uK-OBKAT MaxCyJIOTIApPUHA WUILTA0 YMKAPHII KapaCHH1a TUTHCHA
KOuJajapura puos KWIHI, HWIUIA0 YUKAPUII TEXHOJIOTHSIApHUIaH CcaMapaiu
doitnananunn MaxCyJOTHUHT JOUMUNA paBunigaru cudaruau omupud OOpHUIIHH,
coxama maddodauk TabMUHJIAHUIIMHK Tako3o »Taau. Iy cababmm coxana
ABTOMATJIAIITAPUII >KapaéHUHU TAKOMWUIAIITUPUIL OPKAIM paKaMJIaIITHPUIIIHA
YKOPHM 3TUII 3apyp.
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PA30OBBII HAYUHBIN COBET HA OCHOBE HAYUHOI'O COBETA
DSC.03/10.12.2019.1.16.01 ITO MPUCYKJAEHWIO YUYEHBIX CTENNEHEN
ITPU TAIIKEHTCKOM I'OCYJAPCTBEHHOM YKOHOMHWYECKOM

YHUBEPCHUTETE

TAIIKEHTCKHUHA I'OCYJAPCTBEHHBI SJKOHOMUYECKHUHA
YHUBEPCUTET

TOJUIIOBA BAXTUT'YJ ®PAPXOAOBHA

COBEPUIEHCTBOBAHUE MEXAHU3MA INOBBILIEHUS
3®PEKTUBHOCTH MTHBECTHIIMOHHOM JEATEJbHOCTHN
MPEANPUSATHIA
(Ha npuMepe npeAnpUATHH NMUIEBOI MPOMBIIIJIEHHOCTH)

08.00.07 — ®dunaHCchl, 1eHeKHOE OOpaleHue U KPeauT
08.00.03 — DxkoHOMMKA NPOMBIILICHHOCTH

ABTOPE®EPAT
Juccepranum noxkropa ¢puiaocopuu (PhD) no 3xoHOMHYeCKMM HayKam

Tamkent — 2021
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Tema guccepraumu gokropa ¢uiaocopuu (PhD) mno JkxoHOMHYECKHMM HayKaMm
3aperucTpupoBana B Briciueii arrectanmonnoii komuccuu npu Kadunere MunuctpoB Pecnnydiauku
¥Y36exkucran nog Homepom B2020.4.PhD/I1qt567.

Huccepranus BeIMOIHEHA B TalIKEHTCKOM rOCyJapCTBEHHOM SKOHOMUYECKOM YHUBEPCHUTETE.

ABropedepar nuccepranuMu Ha TpeX s3bIKaxX (y30€KCKOM, PYCCKOM, aHTIUHCKOM (pe3toMe))
pasMemeH 1o azapecy BeO-cTpaHmmbl Hayunoro coBera (www.tsue.uz) u WH(OPMAIMOHHO-
oOpa3zoBaTenbpHOro noprana «Ziyonety (WwWw.ziyonet.uz).

Hay4Hblii pyKoBOAMTEJIb: Mycradaxyaos llep3og UrambepaueBuy
JOKTOP 3KOHOMHYECKUX HAYK, JOLEHT

OduumanbHbie ONMOHEHTHI: Ky3uepa Hapruza Pama3onoBHa
TOKTOP SKOHOMHUYECKHX HayK, Ipodeccop

Xamumosa Hanma AOUTOBHA
JIOKTOP SKOHOMHUYECKHUX HayK, podeccop

Benymas opranusanus: AKkaneMusi TOCyJapCcTBEHHOr0 YNPAaBJIEHHUA IPH
IIpe3unente Pecnydanku Y30ekucran

3amuTa auccepramuu cocroutcs «21» aprycra 2021 r. B 10:00 yacoB Ha 3aceaHuu pa3oBOTO
Hay4HOro coBeTa Ha ocHoBe Hayunoro coseta DSc.27.06.2017.1.15.01 o npucyXA€HHUIO YYEHON CTEIIEHU
mpu . Anpec: 100066, r. Tamkenrt, yn. Mcimama Kapumosa, 49-A. Tem.: 99 871 239-28-72; e-mail:
tsue@tsue.uz.

C nmuccepranmeil MOXXHO O3HAKOMHTBCs B MH(pOpManMoHHO pecypcHOM IeHTpe TamkeHTCKOro
rOCyJapCTBEHHOI'0 3KOHOMHYECKOr0 yHHMBepcuTera (3apeructpupoBad 3a Ne 1064). Anpec: 100066, .
Tamikent, yi1. Mcnama Kapumosa, 49-A. Ten.: 99 871 239-28-72; e-mail: tsue@tsue.uz.

Astopedepar auccepranuu pazocian «3» asrycra 2021 ropa.

(peectp mpoTokona pacceliki Ne 23 ot «3» asrycra 2021 roga.)

H.X. /Kymaes
Ipesncenarens HaydyHOTO COBETa I10
MPUCYKACHUIO  YYCHBIX  CTCMEHEH,
11.3.H., mpoeccop

B.T. Bepausipos
VY4eHblil cekpeTapp HAy4YHOTO COBETA
[0 MPHUCYKJIEHUIO YYEHBIX CTEHEHEH,
I.3.H., IOLIEHT

C.K. XynoikyJoB
[Ipencenarens Haywynoro cemunapa
IIPU HAyYHOM COBETE I10 IIPHUCYKICHUIO
YUYCHBIX CTETICHEH, 1.3.H., TOLEHT
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BBEJIEHUE (anHoTauus auccepraunu qoxkropa ¢pusaocopuu (PhD))

AKTYaJIbHOCTh M BOCTPEOOBAHHOCTH TeMbl AUCCEPTALMH. YCKOPEHHBINA
POCT NOTPEOHOCTH B MPOJIOBOJILCTBEHHOM MPOAYKLIMU B MUPE HAKJIAbIBAET HOBBIE
TpeOOBaHMs MO PACIIMPEHUIO M MOBBIMIEHNUIO 3()PPEKTUBHOCTH MHBECTULMOHHOM
JESTENIbHOCTH TNPEANPUATANH TMHIIEBOM NPOMBINIIEHHOCTH. Tem Oosnee dro
IJ1I00abHBINA MOTOK MPSIMBIX MHOCTPAHHBIX MHBECTULIMNA M3-3a manaemun COVID-
19 ocraercs nmoj cepbe3HBIM JABIECHUEM, YTO €Ile OOJIbIIE MOBHIIIAET 3HAYUMOCTh
JAHHOIO mpouecca. B gactHOoCTH, «110 cocTosHMIO HA siHBaph 2020 roga moTok
’KU3HEHHO HEOOXOIUMBIX PECYpCOB CHU3MICA Ha 1,5 Tpummrona gomtapos CILIA»Y,
OIyCTUBIIMCHh HUKE MUHUMAJIBHOTO YPOBHSI MEpHO/ia IJI00aJIbHOr0 (PMHAHCOBOTO
KPHU3MCa U UCKIIIOUUB MPUTOK MEXTYHAPOJHBIX UHBECTULIMH, COPMUPOBABILUXCS
3a nmpoueuiee necatuietue. [lanaeMus Takke okaszala CylIeCTBEHHOE BIMSIHUE HA
OPUTOK WHBECTULHUHA B DKCIIOPTHBIE M CBIPHEBBIE TOBApbl B PA3BUBAKOLIUXCS
CTpaHax, CTaJa MPUYMHOU OCTAHOBKU MX OOJBILIEH YaCTH.

B  Mupe  1OpoBOAATCA ~ HAyYHO-UCCIENOBATEIbCKHE  pabOThl MO
(yHIaAMEHTAIbHBIM W3MEHEHUSIM B MHUILEBOM MPOMBIIUIEHHOCTH, 3(()EKTUBHON
OpraHu3alMy MUIIEBON MPOMBIIIJIEHHOCTH, Pa3BUTHI0 WHHOBAIIMOHHBIX METOOB
IPOU3BOJACTBA MPONYKTOB mHTaHuA. «becnpeneneHTHoe pa3BUTHE LU(POBBIX
texHosornuid n «Muaycrpum 4.0» Hapsxy C OTKPBITUEM HOBBIX BO3MOYKHOCTEM
CO3Ja€T HEKOTOpBIE MPOOJNEMBI Ul IIPOU3BOAUTENE»?. B 4YaCTHOCTH, TakKue
po0JIeMbl, KaK KOHKYPEHIIHS NPEANPUATUI, HaJaJAUBIINX HHHOBAI[MOHBIE METO/IbI
M CHHTETHYECKOE TMPOU3BOJICTBO MPOAYKTOB TMUTAaHUS HWHHOBALIMOHHBIMU
METOAaMH, MOOYIUJ PE3KUH POCT MHAMBUAYAJIBHOTO CIpOca MOTpeOUTENe Ha
BBICOKOKQYECTBEHHYIO MPOAYKIIMIO, BBICOKUN CIPOC Ha 3(PPEKTUBHOE yIIpaBICHUE
rJ100aJIbHBIM IPOJIOBOJIbCTBEHHBIM obecreueHueM, CHU)KEHHE LEH
MHHOBAllMOHHBIMM METOJAMH B OTBET Ha JABJIEHUE, OKa3bIBAEMOE PO3HUYHOMN
TOPTOBJIEW MPOIYKTOB MUTAHUS, 0XKUAAKOT CBOEro pemeHus. OOHUM U3 BaXKHBIX
HaIpaBJICHUI HAYYHOT O HCCIIEOBAHUS SIBIISIETCS NHBECTUPOBAHNE MHHOBALIMOHHON
JESTeIbHOCTH NPEIIPUIATUN MHUILEBON NMPOMBIIUIEHHOCTH, pa3paboTKa CUCTEM U
MEXaHHU3MOB COBEPIIIEHCTBOBAHMUS LIM(PPOBBIX TEXHOJIOTHI HA 6a3e aBTOMAaTU3ALIUU.

B V36ekucrane yaensercs 0co00e BHUMaHHE MOBBIMICHUIO ((HEKTUBHOCTH
OPeaNpUsATAN TUIIEBOM MPOMBIIUIEHHOCTH, PACIIMPEHUIO U COBEPILICHCTBOBAHUIO
WHBECTUIIMOHHOM JEeATEIbHOCTH. B 4YacTHOCTH, ompenesieHbl Takue 3aJayd, Kak
«mIyOOKOE€ TMOHMMAHUE W pALMOHANbHAS OIEHKA MPOUCXOAAIIMX Ha MHPOBOM
IIPOJOBOJILCTBEHHOM PBIHKE CHUTYallMi, a TaKXe aHaJu3, MPOTHO3UPOBAHUE U
BBIPa0OTKA MPEUIOKEHUN 10 BRIPAIITUBAHHUIO KAUeCTBCHHOM ITUIIIEBOM TPOAYKIIUH U
BJIMSHUIO YaCTHBIX U HHOCTPAHHBIX MHBECTHIMI HA POMYKTHI muTanus» . Cradoe

! T'yreppum A. Jloknajn o MesxayHapoaHbix mHBectuuusax — 2020. https://unctad.org/webflyer/world-investment-

report-2020
2 https://www.copadata.com/de/branchen/food-beverage/food-beverage-insights/digitalisierung-in-der-

nahrungsmittelindustrie/

3 Mocranosnenne Ilpesumenta PecryGmukn Y36ekucran «O Mepax 1O YCKOPEHHOMY PA3BHTHIO MHIICBOI
MPOMBINUICHHOCTA PECIMyONIMKH M TOJHOICHHOMY OOCCIICYCHUIO HACEJICHUS KaYeCTBEHHOW IPOJOBOJILCTBCHHOM
npoaykuuein» I1-4821-con 09.09.2020. — www.lex.uz.

33


https://unctad.org/webflyer/world-investment-report-2020
https://unctad.org/webflyer/world-investment-report-2020
https://www.copadata.com/de/branchen/food-beverage/food-beverage-insights/digitalisierung-in-der-nahrungsmittelindustrie/
https://www.copadata.com/de/branchen/food-beverage/food-beverage-insights/digitalisierung-in-der-nahrungsmittelindustrie/

BHUMaHNE K HEYCTOMYMBOMY YIOBJIETBOPEHUIO TMOTPEOHOCTEW B MHUIIEBOMN
NPOAYKIIMM HACENIEHUsI CTPaHbl, PaCIIMPEHUI0 OOBEMOB HHBECTUIIMNA B 00JACTH
nepepadoTKu CEeIbCKOX03SIICTBEHHOM IPOAYKIIUU u MIPOU3BOJICTBA
IPOAOBOJIBCTBEHHON MPOMYyKIMHU, TpeOyeT COBEPIICHCTBOBAHUSA MEXaHH3Ma
WHBECTUIIMOHHON 2(PPEKTUBHOCTHU B 3TOM cepe.

HccnenoBanust JaHHOW JAHMCCEPTAllMM B OMNPEACICHHOW CTEMEeHH CIyXKaT
peanu3anuu 3a1ad, OTMEUEHHbIX B Ykazax I[Ipesunenta PecryOnnku Y30ekucran
Ne VII-5303 «O mepax mno panbHeHnieMy OO€CHEYEHHUIO MPOAOBOJILCTBEHHON
6e3omacHocTH cTpaHby oT 16 saBaps 2018 1., Ne VII-5978 «O momosHUTETBHBIX
Mepax TOAJEPKKHM  HaceJleHWsl, OTpaciied JKOHOMHUKH U  CYOBEKTOB
npeANpPUHUMATENIbCTBA B TIEPHO KOPOHABUPYCHOM MaHaemMun» ot 3 ampens 2020
r., Ne TIIII-2505 «O wMepax mno JanbHEHIIEMY pPa3BUTHUIO CHIPHEBOM 0asbl,
yriayOleHnio MepepadoTKH  IJIOJOOBOIIHOM M MSCOMOJIOYHOM MpPOAYKLHH,
YBEIMUYEHUIO MPOU3BOICTBA M HKCIIOPTA MPOIOBOIBCTBEHHBIX TOBapoB B 2016-2020
rogax» ot 5 Mmapta 2016 r., Ne [11-4563 «O mepax 1o peanu3aiii HHBECTHIIMOHHON
mporpamMmsbl pecryonukn y30ekuctad Ha 2020 — 2022 roasi» ot 9 ssaBaps 2020 r.,
a TaKKe JPyrux HOPMATHBHO-TIPABOBBIX aKTaxX B JAHHOU cdepe.

CooTBeTCcTBHE HCCJIEI0BAHUS MPUOPUTETHBIM HANPABJIEHUSIM Pa3BUTHS
HAYKH W TEeXHOJOrui pecmy0JauKu. J[aHHOE TUCCEPTAlMOHHOE MCCIIEIO0BaHUE
BBITIOJIHEHO B COOTBETCTBUM C MPUOPUTETHHIM HAIPaBICHUEM Pa3BUTHS HAYKU U
TeXHOJIOrui pecryosnku «l. JlyXOBHO HpaBCTBEHHOE Pa3BUTHE IEMOKPATHYECKOTO
Y IPaBOBOT'0 OOUIECTBA, (POPMHUPOBAHNE MHHOBALIMOHHOM SKOHOMUKI.

CreneHb M3y4eHHOCTH MpoOJiemMbl. TeopeTndeckue OCHOBBI YIPABIICHUS
WHBECTUIIMOHHBIMHU TTOTOKaMU B PEAJIbHOM CEKTOPE M €ro OTICNBHBIX cdepax, a
TaK)Ke TMPOOJIEMbl TPUBICYCHUS WHBECTULIMH B MPOMBIIUIEHHOCTh OBLTH
MCCJIEIOBAHbI U ClIeJIaHbl BBIBOABI 3apyOekHbiMu yueHnbiMu [ledep ., KpymBun
JI., IBaiixk M., MapxkoBury I'., Camyanbcon II., bpyno C., boau 3., Keiin A.,
Anan XX.* Takxke ydeHbli, paborarommii nmo HanpasieHuro «KoprnopaTusHble
¢buHaHCHI W oOleHKa KamuTtajay JlamomopaHn A. TPOBOIMI HMCCIEIOBAHHS TIO
METOJIaM U CPEACTBaM pacueTa akTUBOB JIFOO0TO BUAA.

HccnenoBaHusIMI MEXaHU3Ma PETYIUPOBaHus dPGEKTUBHOTO HCTIOTH30BAHHMS
WHBECTUIIM M WCHOJB30BaHUS CHUCTEMHBIX IMIOJXOIOB K TIOBBIIICHHIO WX
3¢ (HEeKTUBHOCTH 3aHUMAIMCh TaKHe OTEYECTBEHHBIE yueHbIe Kak, Kapumos J[.M.,
AGnycamartoB b.K., Ucakor M.IO., Unxomona E.C., [Taxpuépos b.3.,
Hamo3zo0B A.B., Komupos T.V., Xanpapos K.1., Maxwmynosa ['.H.,
Mamxunos III.A.,  baiixonoB b.T., T'amOnazaposa 3.T.,  AOGmypaymnos P.P.,
Mycradakynos [IL.U., Xamumosa H.A.® YyeHble IpoBeNIu aHAIM3 IEPCIEKTUB

4 Dr. Dorothea Schifer, Univ.-Prof. Dr. Lutz Kruschwitz, Dipl. -Kfm. Mike Schwake. Studienbuch Finanzierung und
Investition (2., liberarbeitete und erweiterte Auflage). -R. Oldenbourg Verlag Miinchen Wein. -1998. -pp. 305. H.
Markowitz. Efficient Diversification of Investments. -New York: 1997. -pp 310. Samuelson Paul A. Risk and
Uncertainty: A Fallacy of Large Numbers. -Scientia, 1997. -pp. 215. Bruno Solnik. International Investments, 2nd
edition. Reading, Mass.: Addison-Wesley, 1998.-pp. 185. Bodie Z., Kane A., Alan J. Markus. INVESTMENTS.
USA., 1999. -pp. 937.

5 Kapumos JI.M. Opranu3anioHHO-Y)KOHOMHYECKHH MeXaHn3M >(B(EKTHBHOTO (yHKIMOHUPOBAHUA HHOCTPAHHBIX
WHBECTHLIMA B TNpoMbIIUIeHHOCTH PecnyOmuku VY36ekucran. [ucc. x.2.H AHPY3 UMD 130 c. T.- 1993
Ab6naycamatoB b.K. TagOupKropauK (dhaonmuaTHHN PUBOXIJTAHTUPHUILIA WHBECTUIIUA >KapaéHIIapuHu
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WCTIOJIb30BaHUs BCECTOPOHHEN cOaTaHCUPOBAHHON MOJIENIM OTKPBITOTO YIPABICHUS
SKOHOMHMYECKOTO TMOTEHUHAIA MPEANPUATHA € yYaCTUEM HWHBECTULUHNA U
NO3BOJIIOLIEH CO3/1aThb CTPATEruiO0 YIPABICHHUS,  OLUEHUTh SKOHOMUYECKHUI
NOTEHIUAJI UHBECTULIUNA B CPETHECPOYHOM U TOJITOCPOYHOUN NEPCIIEKTUBE.

Kpome Toro, Takme yuenesle kak, [o3ubexoB I.I'., Kapumon H.I'.,
KysueBa H.P., Kapmubaesa P.X., Mawmatos b.C., Xyxamkynos J[.1O.,
Hyp6ekos O.I1.° mpoBogmim uccnenoBaHMS IO BOIIPOCAM OPraHM3ALMH U
(uHAHCHPOBaHUS WHBECTUIIMHA, B KOTOPHIX OCHOBHOE BHHMAHHE B TOBBIIICHUU
HSKOHOMUYECKOW  3((EKTUBHOCTH  HMHBECTHLMA  OOpaTWiIM Ha  CO3/JaHHE
0JIarONpPUATHBIX YCIOBUH, aIbTEPHATUBHBIE (POPMBI JTUZUHTOBOTO KPEAUTOBAHUS U
IPOEKTHOTO (PMHAHCUPOBAHUS MHBECTHUIIUH.

Takue yuenble kak 3usButauHoBa H.M., Ymapos W.JO.” mposomwin
UCCIIEI0BAHUS o COBEPILICHCTBOBAHUIO JESTEIbHOCTH MULLIEBON
MpoOMbIIUIEHHOCTH. WMu  pa3zpaboTaH METOAMYECKUH MOAXOJ IO OLICHKE
AKOHOMHYECKOI0 MOTEHIHAaNa IHUIIEBOM MPOMBIIUIEHHOCTH, a TaKXe OLECHEH
(MHAHCOBO-3KOHOMUYECKUI MOTEHIIUAI MIPENPUATUN MMUIIIEBOU
MPOMBIIIIJIEHHOCTH PETUOHA.

TAKOMIJLTAIITHPUIIHAHT HKTHCOMH MexaHu3mu (CaMapKaH BUIOATH Muconuaa). Jucc. m.¢.H. Y3PDA T 120 6.
T.-2001. Hcaxos M.IO. Crparerust u 3 (peKTHBHOCTF MHBECTHIIMOHHO-CTPOUTEIHFHON NESTETHHOCTH B YCIOBHUSIX
nepexoanoro nepuosa. ducc. k.5.H. TTDY 142 c. T.- 2002. Unxomosa E.C. Mamunaco3auk KopXoHaapuaa SHIH
TEXHOJIOTHsUIapTa MHBECTHLMUIAIIHIHT HKTHCOIUH caMapa1opJIMTMHA SKOHOMETPHK MoaeutamTipu. JJuce. u.¢.H.
TMH 114 6. T. — 2002. ITaxpuépos b.3. Kumiok x¥yxanuruga WHBECTUINS (AOJUTUTHHU OLIUPUIIHUHT acOCHI
nynamumutapu (byxopo Bmimostm mMuconmmna). Hucc. m.¢p.H. TMU 146 6. T. — 2006. Hamo30B A.b. Arpocanoat
Maxmyuzaa uHBecTuiMs ¢Gaonnury Ba yHAaH Qoiinananum camapagopiuruHu  ommpum. Juce. u.d.H.
KXUNMYMBUUTU 127 6. T. — 2006. Kapumos H.F. Ukrucommii wHTErpanusIanlyB MIAPOWUTHIA HWHBECTHIIHS
(haoNuATHHE MOJIMSUTAIITHPUIIHUHT 0030p MEXaHM3MHUHHU XOpUil aTuin Macanaigapu. MoHorpadus. - T.: dan Ba
texHonorusuiap, 2007. — 240 6.; Komupos T.Y. ABTOMOOIIs TPAHCIOPTH TH3UMHHU CaMapaid HHBECTUIHSIAITHIHT
ukTHcoamii Mexammmmapn. Juce. md.n. TAWM 130 6. T. — 2008. Xaiinapos Jlx.M. CoBepiueHCTBOBaHHE
WHBECTHITHOHHOM JIEITETHHOCTH B MIPOMBIIIICHHBIX NpeanpuaTisx Pecrryommku Y36ekucrtan. Jucc. k.3.H TITY 147
c. T. — 2008. MaxwmynoBa [.H. Arpap coxaHu WHBECTHUIUSIIAII CaMapaJOPIMTUHU OIIUPHUII WyHanunuiapu. Jucc.
np.H OAY 119 6. ®. — 2010. Mamxumos lII.A. Mmakuymiuk TapMOFHIAa WHBECTHIIHOH (HAOTUSITHUHT
camapagopwuruan ommpuit. Juce. u.p.H. TTECU 126 6. T. — 2010. Baiixonos B.T. Tykumauuiuk caHoar
KOpXOHAJIapHAa MHBECTUIMSIIApIaH (oiilaHaHUII caMapalopWIMTHHNA OaxoJaml KapaéHIapiHu MOIeIUIAIl THPHIIL.
Hucc. n.p.u. TAUY 132 6. T.- 2010. 'anGnazaposa 3.T. IHHOBaIlMOH WHBECTHLMSUIALITUPHUIL CaAMapaJIopJIUTUHHU
OIIUPUITHUHT Hazapuid acociapu. Jucc. m.¢.H. TATY 133 6. T. — 2012. Adaypaynos P.P. CoBepiieHcTBOBaHHE
MEXaHU3MOB YTPABICHUS SKOHOMHYECKHM ITOTEHIMAJIOM MPEANPHATHH C HWHOCTPAaHHBIMH HWHBECTHIMSIMH B
V36ekucrane. Juce. x.3.H TI'DY 236 c. T.-2016. Mycradaxynos 1II.1. MHBECTHIMOH MyXHUT *03M0aTOPIIUTH.
Wnmvnii-amammii kymraama. Baktriya Press. Tomkent — 2017. XammmoBa H.A. CoBepiieHCTBOBaHHME Hay9HO-
METO/I0JIOTMYECKUX OCHOB Pa3BUTHSI MHBECTHIIMOHHOTO NoTeHInana B PecrryOnmku Y3oekucran. Juce. n.3.0H TI'TY
175¢c. T. - 2017

® FosubGekos JI.F. WHBeCTHUHMSNADHHM MOJMAJANITHPHII MyamMmoJapu: WKTucox (aHnapu JOKTOPU HIMHIL
JapaxacuHW oJuil ydyH &3wnraH aucceprtamms. — T., 2002; Kapumo H.I'. Ukrtucoamii uMHTErparusiamys
LIAPOMTH/Ia MHBECTUIMSUIAPHU MOJIMSUTAIITHPUITHUHT 6030p MEXaHU3MIIapUHH >KOpHH T Myammostapu: 08.00.07
— Momnus, myn Myomanacu Ba kpeauT. Vkrtucon (anmapw JOKTOPH WIMHUN NapakaCHHU OJUII y4yH E3WITaH
aucceprauus. — T., 2007; Ky3uesa H.P. Xopukuil nHBECTHLIUSIIAD UIITUPOK

ujarn KopxoHamap (aoJIMATHHM parOaTIaHTHPUIIHUHT MOJIMSI-KPEIUT MEXaHM3MUHHM TaKOMWJUIAIITHPHII
Hynanmunuiapu. VIKTucon danHimapu TOKTOpH WIMHHE JapakacHHH ONUIN y4uyH &3mnraH gaucceprarus. — 1., 2008.
Kapmu6aepa P.X. MHBeCTHIMSIAPHY TALIKHI STHII BA MOJNMSAIAMITHPHUIL: YKyB Kyiauma. - T.:Uymon, 2011.-124
6. MamaroB b.C., Xyxkawmkynos [1.}O, Hyp6ekos O.Il. MHBecTHIMSsIApHA TAIIKWI STHII Ba MOJUSITAIITHPHIIL.
Hapcmuk. T.: Uktrcon-Momnus, 2014. 608-6er.

" 3ussurauEoBa H.M. O3HMK-OBKaT CaHOATH KOPXOHAIApU (AOJMATHH MKTHCOMMI CaMapajOpJUIMHH OIIMPHII
Hxrrcon dannapu HOM30M WIMHHN apakacHHU OJIMII y4yH &€3miran auccepranus byxopo osux-oskar ECTU 155
6. b. — 2006. Ymapo MN.IO. O3uk-oBKaT caHoaThaa TaIOHUPKOPIUK (AOTUATHHH PUBOXKIAHTHPUIT (AHINXKOH

BWJIOSITH Mucosnaa). Mkrucon danmapu HOM30IM WIMHEA AapaKacMHU OJIMII Y4yH &3mnraH nucceprauus. AMUN
149 6. A. - 2009
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Opanako B MpUBEIEHHBIX pab0oTax HE MOJHOCTHIO OCBEIICHBI METOMBI OLCHKU
MHBECTULIUNA B paMKaX MEXaHU3MOB MOBBIIIECHUSI HHBECTUIIMOHHOM 3 (HEKTUBHOCTH
NUIIEBOM TPOMBIIIJIEHHOCTH, a TAKKE HE MPOAHAIM3UPOBAHO BIUSIHUE UHBECTUIINI
HAa  00bEeM  TPOAYKIMH,  MPOU3BEICHHON  MPEANPUITHSIMU  IMUILIEBON
MPOMBIIIJIEHHOCTH C TOMOUIBI0 3KOHOMETPUUYECKOTO AaHAIIN3A.

CBsi3pb TeMbl JHMCCEPTALMM C IUIAHAMH HAYYHO-HCCJIeJ0BATeIbCKOM
padoThl BbICHIEr0 Y4YeOHOrO 3aBelleHUsl, I/e BBINOJHEHAa JUCCePTALUS
auccepranms. JluccepTallMOHHOE HCCIEIOBAHUE BBIIIOJIHEHO B paMKaxX HAay4YHO-
MPaKTUYECKOTO TpoekTa "DPGhEeKTHBHOE WCIONB30BAHNE WHBECTUIIMOHHBIX
OporpaMM B TIOBBIIIEHWH OJKCIIOPTHOTO TNOTeHUuana peruoHoB" — Ne [13-
201770928323 B COOTBETCTBHHM C IUIAHOM Hay4YHO-HCCJIEAOBATEIBLCKUX pPadboT
TamkeHTCKOro rocyJapCTBEHHOTO 3KOHOMHUYECKOTO YHUBEPCHUTETA.

Leabio uccjenoBaHus SBIETCSA pa3padOTKa MPEATIOKEHUN U PEKOMEH Al
[0  COBEpPUICHCTBOBAHWIO  MEXAaHU3MOB  IMOBBIIMICHHS  WHBECTHUIIMOHHOMU
3¢ (PEKTUBHOCTU NPEANPUATUNA TUIIEBON MPOMBIIIIIEHHOCTH.

3axayu uccie10BaAHNUA:

UCCJIEIOBAHUE  MHBECTULUHMOHHOM  3(P(EKTUBHOCTH W  TEOPETHUECKH-
METOJI0JIOTUYECKUX OCHOB €€ ONPEEICHUS;

00OCHOBaHHME MEXAaHU3MOB IOBBIIICHUS MHBECTHULHOHHON 3()QeKTUBHOCTU
NUIIEBON MPOMBIIIJIEHHOCTH;

AHAJIM3 COCTOSIHUS MCIOJB30BAHMS MHBECTHLMI B PA3BUTHUU JESATEIBHOCTH
MPEANPUATAN-TIPOU3BOAUTENEN MUIIEBOM TPOLYKIUU;

MIPOBE/ICHUE AaHAM3a MCTOYHUKOB (DMHAHCUPOBAHUS MHBECTULMN B pa3pes3e
PErMOHOB CTPaHbI;

OCYLIECTBJIEHUE 3KOHOMETPUYECKOTO aHalu3a HWHBECTULUNA B MUIIEBYIO
IPOMBIIUIEHHOCTb CTPAHBL;

COBEPILIECHCTBOBAHUE CHCTEMbl NPHBIICYECHUS WHBECTHLMA B INPEAIPHUATHS
IUIIEBON MPOMBIIIJIEHHOCTH;

COBEpUICHCTBOBAHNUE CUCTEMbl aBTOMATHU3ALMU MTyTEM BHEIPEHUS LU(POBBIX
TEXHOJIOTUA B TOBBIIIEHHWH HWHBECTHLMOHHOM 3(PQEKTUBHOCTH MHUILEBON
MPOMBILIUIEHHOCTH.

O0beKTOM  HCCJeI0BaHUSl  CTajla  HMHBECTUIIMOHHAS  JE€ATECIbHOCTH
NpeanpusTANA MUIIEBON NpOoMBbIIIIEHHOCTH PecnyOnuku Y30ekucran.

IIpeameroMm mccjieq0OBaHUAL  SIBISIIOTCS.  DKOHOMMYECKME  OTHOILUEHUS,
BO3HUKAIOIME B IIPOLIECCE COBEPIICHCTBOBAHUS MEXAaHU3MOB ITOBBIIICHHUS
WHBECTUIIMOHHOMN 3((HEKTUBHOCTH MPEAMPUATHI TUIIIEBON MPOMBIIIJICHHOCTH.

MeTtoasbl ucciaenoBanms. B nuccepranmy MCHOIb30BaHbl METOJIBI aHAIM3A U
CUHTE3a, MHIAYKIHHA U JAENYKIHH, 3JKOHOMUKO-MAaTEMaTUYECKOr0 MOJIEINPOBaHUS,
IPYNIUPOBAHUS CTATUCTUYECKUX JAHHBIX, CPABHUTEIILHOTO aHAIN3a, BLIOOPOYHOTO
HAOMIOICHUS, KOPPEJSIIIUOHHOTO U PErpecCMOHHOr0  aHaiu3a, Hay4yHOU
a0OCTpaKII1H.

HayuyHasi HOBU3HA HCCJIEIOBAHMS 3aKITIOYAECTCS B CIEIYIOLIEM:

npu peanbHON oOueHke 3S(P(EKTUBHOCTH HWHBECTHIIMOHHBIX TPOEKTOB
NPEANPUATAA TpeajaraeTcsl BKIOYUTh B TPaJMLMOHHBIE IMapaMETPUUYECKUE
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nokazarenu («Merton peanpHbix oniuoHoB» (ROV)) u mnokaszarenu kadecTBa
(«Cucrema cbanancupoBaHHbIX mokazarenein» (BSC));

BbIpAa0OTAaHO  MpEUIoKEHHWEe MO0  O0eClNeYeHUI0  MPOJOBOJIBLCTBEHHOM
0€e30MacCHOCTH M TOBBIIMICHUI0 HWHBECTHIIMOHHONW S(PPEKTUBHOCTH HAa OCHOBE
NPUBSI3KU MHUIIEBON MPOMBIIIUIEHHOCTH K TJI00AJIbHON CETH MPOJI0BOJILCTBEHHOTO
oOecIieucHuS;

YCOBEPILIEHCTBOBAH MPOEKT BeO-MIaTPOPMBI JOJATOCPOYHOTO PA3ZBUTHS
OTpaciiel 3KOHOMHUKHM «UHBECTUI[MOHHBIM MOTEHIMAM» MyTEM BHEAPCHUS
PEUTUHTOBOM CHCTEMBI, OCHOBAHHOM HA HWHTErPAIBHBIX MOKA3aTENISIX OLICHKU
3 PEKTUBHOCTH UHBECTHUIINN;

000CcHOBaHO 3(P(PEKTUBHOE BIMUSAHHE BHYTPEHHUX HWHBECTUIIMHA Ha OOBEMBI
IIPOU3BOJICTBA MPOIYKTOB MUTAHUS U pa3paboTaH cuieHapuit mpordosa k 2030 romy.

IIpakTn4yeckne pe3yabTaThbl HCCACAOBAHUSA COCTOST B CIEIYIOLIEM:

YCOBEpIIEHCTBOBAH METOJ] OLIEHKU dS(PGHEKTUBHOCTHU HMHBECTUIIMOHHBIX
MPOEKTOB Ha NPEANPUITUAX HA OCHOBE MEXKIYHApPOJHOW METOIUKH pacyera
MHBECTULIMOHHOMN 3(()EKTUBHOCTH;

pa3paboTaH MeEXaHU3M UCIOJIb30BaHUS TEXHOJOTUM «OJOKUECHH» NS
3¢ (PEeKTUBHOTO HaNaXUBaHUS B3aUMOJCHCTBUS YYaCTHUKOB B  IIpoIecce
BBIpAIIMBAHMSI, TIEPEPAOOTKH U MOCTABKH MPOAYKITUH;

000CHOBaHa 11€J1eCO00Pa3HOCTh MACIITA0OHOTO TPUBJICUYCHUS] WHBECTULIUNA B
MPOLIECC ABTOMATH3AMU MIPEANPUSATUN B YCIOBUSAX YCUIIMBAOLIEHCS KOHKYPEHIIUN
MEK]Ty TTPOU3BOIUTEISIMU IPOTyKTOB MUTAHUS.

JlocTOBEPHOCTH Pe3yJIbTATOB HCCAeI0BaHMs. J[[0CTOBEPHOCTh MOJTYYEHHBIX
B JUCCEPTAllMOHHOM HCCIECOBAHUM HAYYHBIX pE3YJbTaTOB OOBSCHSICTCS
11e71IeCO00Pa3HOCThIO MPUMEHEHHBIX B pPabOTe METOMOJOTHUYECKUX MOJXOJ0B U
METOJIOB, IMOJy4YeHHeM O0a3bl JAaHHBIX W3 O(QUIMAIBHBIX HCTOYHUKOB, a TaKXKe
BHEJIPEHHEM B MTPAKTUKY BBIBOJOB, IPEAJIOKEHUN U PEKOMEHAAIIUN.

HayyHoe u mnpakTuyeckoe 3HA4YeHHE Pe3yJbTATOB HCCIEI0OBAHMS.
Hayunast 3HauMMOCTh pE3yJbTaTOB HCCJICAOBAHUS OOBSCHSIETCS TEM, YTO
pa3paboTaHHbIE B JHUCCEPTAIIMU TPEAJIOKECHHUS W PEKOMEHJAIMU o0oramaoT
Hay4YHBII  anmapaT B COBEPIICHCTBOBAHUM  MEXAHU3MOB  TOBBIIICHUS
WHBECTUIIMOHHON 3(PPEKTUBHOCTU MUILIEBON MPOMBIIIIEHHOCTH.

[IpakThyeckass 3HAYUMOCTb PE3yJbTAaTOB, TMOJIYYEHHBIX B pe3yJbTare
M3Y4YeHUsT W aHajau3a OOBEeKTa WCCIENOBaHUSA, OOBICHICTCS BO3MOXKHOCTHIO
WCIIONB30BaHUS MPOTrPpaMM [0 COBEPIICHCTBOBAHUIO MEXaHW3Ma MOBBIIICHUS
WHBECTUIIMOHHON 3((HEKTUBHOCTH THIIEBOM MPOMBINIJIEHHOCTH, a TaKXKe IpHU
pa3paboOTKe CTpaTerMYeCKHUX IUIAHOB M YCTPAHEHWU BO3HUKAIOMIMX MPOOJIeM Tpu
COBEPIIICHCTBOBAHUH MEXAaHW3Ma TOBBIIICHUS] WHBECTUIIMOHHON 3(P(HEKTUBHOCTH
MUIIEBON MPOMBIIIIIEHHOCTH. Pe3ynbTaThl HCCaeA0BaHUS OYIyT UCIIOIB30BaHbI TPU
COBEPIIICHCTBOBAHUN YYEOHBIX MPOTPaMM MO TaKUM MpeaMeram, Kak «OreHka
uHBeCTUIMI», «I[IpogoBOJILCTBEHHAs 0€30MacHOCTb» JJIsl  CHEIUaTbHOCTEN
MarucTpatypbl U OaKanaBpoOB.

BHenpenmue pe3yibTaToB nccjaenoBaHus. Ha 0CHOBE NMOJIyYEHHBIX HAYYHBIX
pPE3yIbTATOB MO COBEPIICHCTBOBAHWIO MEXAaHW3Ma MOBBIMICHUS S()PEKTUBHOCTH
MHBECTULMOHHOW JIESTEIbHOCTH MPEANPUITUNA:
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MPEJIOKEHUE [0 BKIIOUYEHHMIO IOKa3arenaell BepoATHOCTHOro («Merton
peanpHbIx ommuoHoB» (ROV) m kavectBa («Cuctema cOalaHCHPOBAHHBIX
nokazareneit» (BSC)) npu peanbHOU oneHke 3(PPEKTUBHOCTH MHBECTUIIMOHHBIX
MPOEKTOB MPEANPHUATHI, BHEIPEHO B MPAKTUKY MUHHUCTEPCTBOM SKOHOMUYECKOTO
pa3BuUTHs u cokpamieHus OemHoctu PecrmyOmuku VY36ekucran (CripaBoYHHK
MuHncTEepCTBa IJKOHOMUYECKOTO Pa3BUTHUS U COKpallleHus OeaHoctu PecryOnnku
V36ekucran ot 2020 nexabps 28 roma 04-04/5-6761). B pesynbraTe BHEApCHHS
JAHHOTO TPEMJIOKEHHsS] CO3JaHa BO3MOXHOCTb OLICHKM HWHBECTHULMOHHOU
3 (PEKTUBHOCTU  MPEANPUATHHA, CICHHAIU3UPYIOIIUXCS Ha  MPOU3BOJICTBE
MIPOJIYKTOB MUTaHUs, AEHCTBYIOIIUX HA OCHOBE MHBECTULIMOHHOTO MPOEKTA;

OpEeNJioOKEeHHWE O  COBEPIICHCTBOBAHMM  MEXaHM3Ma  oOecredyeHus
MPOJOBOJIBCTBEHHOM 0e30ImacHOCTH u MOBBIIICHUSA MHBECTUIIMOHHOM
3¢ (HEKTUBHOCTH Ha OCHOBE MPUBSI3KH MUIIEBOW MPOMBIIIJICHHOCTH K TJ100a1bHON
CETH MPOJIOBOJILCTBEHHOI0 00ECIEeUeHUs] BHEIPEHO B MPAKTHUKY MUHUCTEPCTBOM
HKOHOMUYECKOTO Pa3BUTHsSI U COKpaieHusi O6enHoctu Pecnybnmuku ¥Y30ekucran
(CrpaBouHMK MuHHCTEPCTBA SKOHOMUYECKOTO PA3BUTHS U COKpAILEHUsI O€AHOCTH
Pecnyonmku V306ekucran ot 2020 nexabpst 28 roma 04-04/5-6761). B pesynbrate
MPUMEHEHUS TAaHHOTO NPEJI0KEHN OyAET JOCTUTHYTO MOBBILIEHUE MPO3PAYHOCTH
JESATEIbHOCTH THIIEBBIX MPEANPUITHI, TPEeIoTBpalleHue TMOTepb B HUX
MPOJIYKLNH, TMOBBIINIEHHE O€30MaCHOCTH MPOIYKLUHH, a TAKXKe 3alllUuTa MaJbIX
PEANPUATAN OT «UTPBD) KPYITHBIX MPEATPUITHH;

MPOEKT BeO-MIaTGOPMBbl JTOJATOCPOYHOTO PA3BUTHUS OTpaciied 3KOHOMHKHU
«MHBECTULIMOHHBIN MOTEHIMAI) C MPEAJIOKEHUEM BBECTH PEUTUHIOBYIO CUCTEMY,
OCHOBAHHYIO Ha MHTETPAJIbHBIX [TOKA3aTENAX OUEHKH 3(PPEKTUBHOCTH HHBECTUIUH,
OpUHAT MUHHCTEPCTBOM SKOHOMHUYECKOTO PAa3BUTUS U COKpaIlleHUs OeAHOCTH
Pecny6nuku Y36ekucran (CripaBOUHUK MUHHCTEPCTBA SKOHOMUYECKOTO Pa3BUTHS
U cokpamienus oegHoctu PecyOnuku V36ekuctan ot 2020 nexabps 28 roga 04-
04/5-6761). Ha ocHOBe HaHHOTO NPEUIOKEHHUS pa3paboTaHa cxema MPUHITHS
WHBECTOpAMHU pEHICHWH 10 TPHUBJICYCHUIO WHBECTULIMHA B JIEATEIHHOCTH
OpeanpUITUA-TIPOU3BOAUTENEH TMPOIYKTOB MUTAaHUS U OOOCHOBAaHAa Ba)KHOCTh
urdpoBU3aLMM KOHTEHTA BEO-TIIaT(HOPMBIL;

BIUSHAE  BHYTPEHHUX  WHBECTHIIMH  Ha  OOBEMBI  IMPOHM3BOJICTBA
IPOJIOBOJIbCTBEHHOW MPOAYKIHMH OOOCHOBAHO 3(()PEKTUBHOCTHIO U CLIEHAPHBIN
nporuo3 Ha 2030 rox BHeApeH B MPaKTUKy MUHHCTEPCTBOM 3KOHOMUYECKOTO
pa3BUTHS U cokpaiieHus OenHoctd PecnyOnuku Y30ekuctan (CHpaBOYHHK
MuHuCcTepcTBa 5KOHOMUYECKOTO Pa3BUTHUSL M COKpalleHus oeaHoctu Pecrybnuku
V36ekucran ot 2020 nekadps 28 roga 04-04/5-6761). B pesysbraTe npUMEHEHHS
JaHHOW Mojenu ObUla JO0Ka3aHa 3HAYUMOCTh BHYTPEHHUX WHBECTUIIUN B
MPOU3BOACTBO MPOAYKTOB TNUTaHUsA. Kpome TOro, Ha OCHOBE MOCTPOCHHOM
MHOTO(aKTOPHON SKOHOMETPUYECKOW MOJAETH B BHJAE CLEHapus pa3padoTaH
MHOTOBapHaHTHbBIN Nporuo3 A0 2030 roaa.

AnpoGanust  pe3yabTAaTOB  HMCCJIeJ0BaHUs.  Pe3yiabTaThl  JTaHHOTO
uccienoBanus ObUM OOCyXJeHbl Ha 10 MeXAyHapOJHBIX W OTEYECTBEHHBIX
HAYYHO-TIPAKTUYECKUX KOH(EPEHIMIX U MOTYUYCHBI IOJ0KUTEIbHbBIE 3aKITIOYEHUS.
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Iy0inkanusi pe3yJbTaToOB MccjaegoBaHusi. Bcero mo teme aucceprauuu
ormy0nuKoBaHO 17 HaydyHBIX paboT, B TOM 4HCIE OAWH maparpad Hay4dHO-
HOIYJISIPHOTO TOCOOMs, 2 CTaTbM B OTEYECTBEHHBIX JKypHajaX, 3 CTaTbu B
MIPECTIKHBIX 3apyOekKHBIX KypHaiax, a Takxke Oonee 11 Te3ucoB HOKIaIoOB B
MEXKTyHAPOIHBIX U OTEYECTBEHHBIX HAYUHBIX IPAKTUUECKUX KOPEPEHIUAX.

CtpykTypa u 00beM auccepranum. /lucceprans COCTOUT U3 BBEACHUS, TPEX
IJIaB, 3aKJIIOUYEHUS U CIIHMCKA MCIIOJBb30BaHHOM juTepaTypsl. O0beM IuccepTanuu
coctasisieT 140 crpanui.

OCHOBHOE COJEPXAHUE JUCCEPTALIUUA

Bo BBexeHMum guccepraniMM  pacCMOTPEHBI AKTYAJIBHOCTb M CTENEHB
U3yYEHHOCTH TEMBbI, LENH, 33Jaud, OOBEKT M MPEAMET HCCIECNOBaHMs, Hay4yHas
HOBH3HA, TIPAKTUYECKUE PE3YJIbTAThl, HAYYHOE M MPAKTUYECKOE 3HAYECHUE
HOJyYEHHBIX PE3yJbTaTOB, BHEJAPEHUE B MPAKTUKY U alNpoOalvi0 pe3yibTaToB
WCCIIEIOBAHUS U CTPYKTYpa IACCEPTALMH.

B mnepsou rmaBe auccepraunn «HMHBecTHHHOHHAS 3(PPEeKTUBHOCTH U
TEOPEeTUYECKU-METOAUYECCKHE OCHOBBI M €e ONpeAe/JIeHU» U3JI0)KEHO MOHATHE,
CyTb U COIOCTABUMOCTb HWHBECTHULMH HAa MEXKIyHAapOJAHOM YPOBHE, OIMCAaHBI
TEOPETHUKO-METOJUYECKUE AaCHEKThl pacyeTa WHBECTHIIMOHHOM 3(Q(QEKTHBHOCTH,
3apyOeXHBIH ONBIT M MYyTH MX BHEAPEHUS, a TaKXKe IMPUBEACH aHaIu3
CYILLIECTBYIOIIMUX METOJIOB onpeenaeHust 3P(HEeKTUBHOCTH NHBECTULIUN.

Knaccugukanis HHBeCTHIHI

ITo popme TTo Ty BBOMA Tlo crnemndmxe ITo ucrounnkam ITo xapakTepy
BBOJIA oTpacin (hHHAHCHPOBAHHA IPOH3BOJCTBA
s N ~
( "\ (- u3 pecnyomkarckax 1 \ [ A
TeppPUTOPHATBHBIX
- OPTaHH30BaTh
HCTOYHHKOB
- B BHJIE - B MPOMBINIIEHHOCTH COGCTRCHHBIE CPECTEA - pachIfpeHmne
JleHeT -peaibHEIe - celbCcKoe X034IHCTBO o MTH% . - epecTpoiika
- B BUJIE -(hHHAHCOBBIC - Ha HHOPACTPYKTYPY r[g r:rlsmauﬂﬁ - TEXHOIOTHIECKOe
HATYPBI - Ha CTPOHTETHCTRO tmc-Fme HHBE CTHITH NepeBOOPY KeHHe H
MOJTePHI3AITHA
- HHOCTPAHHBIE
\ J \ J VAN MHBE CTHITH AN S/

Pucynok 1. Kinaccupuxauust HHBeCTHIMIAS,

[lumeBas w©  nepepabaThiBarolasi  MTPOMBIIUIEHHOCT, B Mpolecce
VHBECTUPOBAHMS JA€T CJIOXKHBIM, MEXKOTpPACIeBOM, CUCTEMHBbIM BuA. llosTomy
mpo0JieMa OIIEHKU IKOHOMHYECKOU 3(D(PEKTUBHOCTH WHBECTUIIMOHHBIX MPOECKTOB
MUIIEBON MPOMBIIIJIEHHOCTH TPeOYET COOTBETCTBYIOLIETO KOMIUIEKCHOTO PEIlICHUS,
3aTParuBarollero pa3jIuvyHble CTOPOHBI MAKpPO- U MUKPOIKOHOMUYECKON TEOpHUH,
SKOHOMMKO-MAaTEMATUYECKUE METO/IbI, HAYYHO-METOAOJIOTHYECKHUE HAITPABIICHUS B
SKOHOMHMKE, COLMOJIOTUH, SKOJIOTHH U APYTUX MPOMBIIUICHHBIX HAyKaX.

8 PaspaGoTka aBTOpA.
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O Meto UNIDO (Oprarmuzannei OGbe1HHEHHBIX Hartiii o mpOMBIIUIEHHOMY Pa3BUTHIO)

) MeToj JInttina— Muppimca

) MeTo BeemupHoro 6anka (WB)

) METO;] aHAIH3 3aTPaThHI-BBIroa (cost-benefit analysis)

)MCTO,Z[ Goldman, Sachs&Co

|
|
|
)Mc'ro:L Emst & Young (EY) |
|
|

) meTtoj EBponeiickoro banka PexoHcTpykimu u Pazeutus (EBRD)

Pucynok 2. MexayHapoanbie MeTobl pacuera 3¢ deKTUHBHOCTH
MHBECTHIHOHHBIX MPOEKTOB °.

B Hacrosiiiee Bpemsi BO BceM Mupe 0oJiblIoe 3HaueHHe nMeeT 3PPEeKTUBHOE
WHBECTHUPOBAHUE B pasiIMyHble NMPOEKThl. CO34aHbl MHOTME MOAXOABI U METOJbI
OLIEHKU 3((HEKTUBHOCTH 3TUX MHBECTUIMI. Camoe pacnpOoCTpaHEHHOE CPEAH HUX
13 3apyOeKHBIX METOJIOB IPUBEAEHOHO HA PUCYHKE 2.

HeoOxoaumMocTh ~ WCHONB30BaHUA  HECKOJbKMX  METOJOB  OLICHKHU
AKOHOMUYECKOH 3P PEKTUBHOCTH MHBECTULIMI OOBSICHSETCS TEM, YTO PE3YIbTAThI C
MCIIOJIb30BaHUEM PA3IMYHBIX METOJOB MOTYT OBITh MPOTUBOPEUNBbIMU. CpaBHUBAsS
pe3ysbTaThl aHayin3a 3(P(GEKTUBHOCTH WHBECTULUN C MPUMEHEHUEM pPa3IMYHbIX
METO/I0B, aHAJIMTHUK JIEJIA€T BHIBOJBI O LIEJIECO00PA3HOCTH ONPEEIIEHHOTO MTPOEKTA.

OGHIa}I CyMMa HHBECCTHIHHNOHHBIX PacXOoI0B

IIpenBapurenbHbic
TEPHOT 10 PeaTH3alllH IPOSKTa
YpOBeHB HHBECTHIIHOHHOIT TpHBIIeKa-
Henocpenc- TEIBHOCTH
TBCHHbBIC BreIaHciasieMbie 4HcTast TeKyIlas cToHMocTh (NPV)

BHYTpPeHHAA HopMa noxonHoctH (IRR)
penrabensaocTh (PI)
cpok noramexus (PP)

SKCHepTHEUI OIICHKa

MHBECTUIIMOHHOH JTHKBHTHOCTH HHBECTHI[HOHHOI CTOHMOCTH
CTOHMMOCTH ~
OIIEHKa Cpe/Ibl HHBECTHITHOHHON CTOHMOCTIH
KocBennblie P
PeHYTaI_II/IH - CpOK JeHCTBHS
HHBCCTHITHOHHOH
CTOMMOCTH KOJIHYIECTBO 3JIEMEHTOB IIpoliecca

[Tokasatenu oneHKH SpPeKTHBHOCTH

HHBECTUITMOHHOTIO IpoIecca Ha
IMPOMBIIUICHHOM MPEANpUATHA

Pucynok 3. Cucrema noxkasaresed OlleHKH IKOHOMHYECKOH 3P PeKTHBHOCTH

npouecca noJay4eHns HHBECTHIMIA HA NPOMBIILICHHBIX NpegnpusaTusx 2,

Ananmutnueckas  wmognens  Jiomona (ROA u  ROE) wm  meton
JIEKOMITO3UIIMOHHOTO aHaM3a PEHTA0eIbHOCTH YaCTHOTO KanuTaja (pasieiieHue
BCETO HAa 4YacTH) OCHOBaHbI Ha MeToAax (MHAHCOBBIX KOI(PPUIIMEHTOB,
MO3BOJISIONINX HaM BBISBIISITH (DaKTOPBI, BIMSIONIME HA JTOXOJHOCTHh KamuTasia
MPOMBINIUICHHOTO  mipeAnpusitisi. OCOOEHHOCTHIO ~ METOJOJOTHU  SIBIISIETCS

% Pa3paboTka aBTOpA.
10 Paspaborka aBTOpA.
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BO3MOKHOCTh MCMOJIb30BAHUSI OJJHOTO MYyTH B TPEX HAMPABICHUAX JJIs HOJYYEHUS
JIOCTOBEPHOM OIICHKH.

- "
; OCHOBHBIE CTaTHCTHYeCKHA MeTo oleHKH YPPeKTHBHOCTH
8 __ | METO/IbI OIEHKH
= E 3®PEKTHBHOCTH
B .
E 8 o HMPOEKTA JuHamMavecKHd MeTo OLeHKH 3PeKTHBHOCTH
B E s
EEE—
@( 20 PHHAHCOBBIE METOABI OIleHKH HHBECTHIHH
i
E RH n&llr}é)qm S%EEIGJ
L U L] /] ] >
9 >®OEKRTHBHOCTH KauecTBeHHEIe MeTOABLI OLeHKH YQPeKTHBHOCTH
E IPOEKTA
KagecTBeHHBIE MeTONBI OI€HKH 3(Pp(PeKTHBHOCTH

Pucynok 4. Meroabl onenku 3pPpeKTHBHOCTH HHBECTHIMOHHOIO nmpoeKTall,

B sTo#t cBsI3M HEOOXOIUMO BBIACIUTH CIEIYIOIIME HAMpaBJICHUS: aHAIU3
pPEHTA0EIbHOCTU MPOJIaX, aHaiu3 O0O0pOTa AaKTHMBOB M HM3YYEHHE HCTOYHUKOB
(pMHAHCOBOH YCTOMYMBOCTH MPOMBILUIEHHBIX TPEIPUATHH.

Ecnu cucrematu3npoBaTh Npolece aHalIn3a METOI0B OLEHKU Y3PPEKTUBHOCTH
MHBECTUIIMOHHBIX MPOEKTOB MPEANPUATUH, TO TOTyUYaeTCs cleayroas Tadauma:

JIluHaMU4YeCcKHe METOJbl OCHOBAaHBl Ha CpEACTBAX M JENO3UTax OT
IUTAHUPYEMBIX MHBECTULIUNA M CPOKAX MX HCIIOJIB30BAaHUS IIPU NPUHATUU PELICHUM
0 MWHBECTHIMOHHOMY npuHUuny. IlosydyeHHsle cpeacTtBa W JEMO3UTHI
(UKCHpYIOTCA MO CPOKAaM U COKPAIAIOTCS Ha OCHOBHBIE MOKA3aTeNId - CTOUMOCTh
KanuTajla, BHyTPEHHSIS] IPOLEHTHAs CTaBKa, EPUOJ AMOPTU3ALIMU U PYTHE.

Bo Bropoit rmaBe muccepraumn  «PPEeKTHUBHOCTL HHBECTHLHMH B
NpeInpUATHAX NHUINEBOH NPOMBIIUIEHHOCTH W MX TeKyllee COCTOSIHUE»
OCBEIIEHAa POJb W 3HAYUMOCTb HMHBECTHLIMA B  Pa3BUTHUM  IHILEBOU
IPOMBILIEHHOCTH, a TAK)XX€e IMPOBEJICH CPaBHUTEIbHBIN aHaAIN3 (PUHAHCUPOBAHUS U
UCTOYHUKOB HMHBECTHIIMM B cTpaHe. Takke pa3paboTaHa 3KOHOMETpHYECKas
MOJIeJIb BHYTPEHHHX WM BHEIIHUX WHBECTULMN, OPUEHTHUPOBAHHAS HA MHUIIEBYIO
ITPOMBIIUIEHHOCTh CTPAaHbI, HA OCHOBE MOJENH peann30BaH nporuo3 a0 2030 roxa.

Becb Mup cero/iHs UCIBITBIBAET OeCTIpelieZIeHTHY IO TPEBOTY U3-3a MaHAEMUH,
BbI3BaHHOM BUpycoM SARS-CoV-2 (Severe acute respiratory syndrome coronavirus
2 - Tsokenblid OCTPBIM CHHIPOM JbIXaTENbHBIX IMyTEH KOpoHaBUpYyC 2) (Ha3BaH
COVID-19). Be3biBaeMblIif 3TUM BUPYCOM KPU3UC U OBITHE OXBATUIU HE TOJBHKO
MHOTHE chephl 3paBOOXpaHCHMS, (PMHAHCOB, 0aHKA U YKOHOMHUKH, HO M CEIhCKOE
XO03sIIICTBO, B YACTHOCTH MUIIEBYIO O0Tpaciab. OcoOeHHO 00EeCTIOKOEHBI CTPaHBbI, TIe
MOYTH JIBE TPETH MOTPEOUTENHCKUX PACXO0B COCTABIISIOT MPOYKThI TUTAHMUSL.

B cBs3u ¢ 3THM, 3TH CTpaHbl MNPOAOHKAIOT YCHUIIMBATH BCECTOPOHHIOIO
NOJJICPKKY Ppa3IMYHBIX BHJIOB JEATEIBHOCTH, HAINPABICHHBIX Ha YCKOPEHHE
POU3BOJICTBA MPOJOBOJIBCTBUS M JPYTHMX TEPBOKIACCHBIX MNOTPEOUTEIBCKHUX
TOBapoB.'?,

11 B auccepranmm COCTABIEHBI B COOTBETCTBUM C TIPHIIOKEHHEM 2, Pa3pabOTaHHBIM aBTOPOM.
12 A, Bexmyposos “SlHa 6Gup Ty106an UKTHCOAMH MHKUPO3 BIIMK KOKMOKAA” Xank cy3u 2020 iun 10 anpens Ne74
(7576) 4-6er http://xs.uz/uzkr/site/newspaper?page=1
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B permonax crpynmupoBaHbI OCHOBHBIC (PAKTOPBI, MPEMSATCTBYIONTNE
Pa3BUTHIO TTUIIEBOM U TIepepadaThIBAIOIICH MPOMBIIIICHHOCTH:

— crmabas (cmabasi) MaTepHabHO-TEXHWYECKass 0asza, ciabo pas3BUTas
HH(DpACTPYKTypa - YBEIWUYECHUE TPOU3BOJICTBEHHBIX 3aTpaT Ha TPAHCIIOPTUPOBKY,
XpaHEHHE U TTepepabOTKy CBHIPBS;

— HU3KUM YpOBEHb TEXHOJOTHM, BBICOKHE 3aTpaThl Ha TMPOU3BOJCTBO
IPOAYKIIMU - TMPUBEIYT K OCIA0JCHUIO JOXOAHOCTH M KOHKYPEHTOCIIOCOOHOCTH
MPOJIYKIIMU BO BCEX OTPACIISIX arpONpPOMBIIIIICHHOTO MPOU3BOJICTBA;

— HEXBAaTKa YaCTHBIX (DMHAHCOBBIX CPEACTB JUIS PA3BUTHS MPEIIPHUITHS -
OCHOBHas TpoOiema 37ech - MpoOJeMbl TMOMyYeHHUS OaHKOBCKHUX KpEIUTOB:
BBICOKHE TPOICHTHBIC CTaBKH, OTCYTCTBHE HA MPEANPHUSATAN HMYIIECTBEHHOTO
3ajiora 3a KpeauTHble pecypchl. OgHuM u3 3(PGEKTUBHBIX CIIOCOOOB pPEIICHUS
M0I00HBIX MPOOJIEM SBIIIETCS] COBOKYITHOCTh MED, HAIIPABJICHHBIX Ha MPUBIICYCHUE
U TOBbIIIEHHE 3(PGEKTUBHOCTH WHBECTUIIMN, CYOCHIMA W JAPYTHX IEJIEBbIX
MUCTOYHUKOB (PMHAHCUPOBAHUS MUIIIEBON MTPOMBIIUICHHOCTH.

Tparur Tpers B pesynbrare:

IPOIOBOJIBLCTBHS, Oo6pewMm: 1,3 3HaueHue: 891 MLiTHOnN
NPOU3BEICHHON MUJUTHAp/Ia TOHH B 990 mumnapaoB
YCJIOBCYCCTBOM J1JIA rof I[OJIJIapOB CH_[A YCJIOBCK HE
MOTPeOICHUS MUATAKTCS

Pucynok 5. PacxogoBanue npoayKToB NUTaHus =,

Hapsiny ¢ no3utuBHOM paboToii B cepe BbIpallMBaHUs MPOAOBOIBCTBHUSA,
TaKhe€ HEAOCTAaTKH, KaK cIabdocTb MHPACTPYKTyphl B HAIEH CTpaHe, IUI0X0€
pa3BUTHE TPAHCIIOPTHOW, JIOTUCTUYECKOM OTpaciad, a TAaKXKE YCTAapEeBaHHE U
HEXBAaTKa OCHOBHBIX CPEJCTB MPEANPUATHI, TPUBOJAT K JACPUIUTY MNPOIYKTOB
nuTanus. B pa3BuBaromuxcs win ci1aOopa3BUTBIX CTpaHax B Imporecce cOopa
ypO’Kas, €ro XpaHEeHHUs ¥ MOCTaBOK Ha MPOU3BOJICTBO HAOIIO1a€TCSl HEIPUTOAHOCTh
40% TpOILyKTOB MUTaHms ™,

NHpekc pacxoga NPOAYKTOB MUTAHUS MMEET TPAJULIMOHHO HEU3MEHHYIO
6a3oByto Gopmyiy FLI (1), mpu KOTOPOIl KCTIOJIB3YIOTCS 3aTpaThl HA TPOU3BOJICTBO

v UMIOPT (qj¢, * Pjt,) OasucHoro neprosa (t), CONOCTaBIsisA MOTEPH CTPaHsbl (i) B
npoleHTax B 0asucHOM mnepuoje (t,)C moTeped MPOIEHTOB, BBIMAMAIOIIUX Ha
NOTPEOUTENIbCKYI0 KOpP3UHY. JIaHHBIM WHIEKC SBJISIETCS COCTAaBHOM 4YacTbhiO
TOBApOB, KOTOPHIE CUUTAIOTCS BAXKHBIMHU B CEIHCKOXO3MCTBEHHOM MPOU3BOJICTBE
WM TIMIIEBOM CHUCTEMe, B TOM 4YHCJIE€ B KyJbTypaX, >XHBOTHOBOJICTBE U
pridoBoacTBe. OH OyAeT NeHCTBOBaTh B 3aBHCHUMOCTH OT IPOLIEHTa OT OOILEro
IPEIIOKEHHS TOTEPh Ul yCTPAHEHHS! BIMSHUS BOJIATUILHOCTU B IPOU3BOACTBE.

2jLijt(@ijto*jt,)
FLI = 100 1
2jLijt(qijo*pjt,) i (1)

13 TMoarorosneHa aBTOPOM Ha OCHOBE JaHHBIX IIPOJOBOJILCTBEHHON M CEIbCKOXO3AHCTBEHHON OpraHM3alMu
OOH. https://www.macs-

g20.org/fileadmin/macs/Activities/S1 1 O_Connor_SDG_12.3 and_the Food_Waste Index.pdf

1“Robert L.Zimdahl. Chapter 1 — Introduction Fundamentals of Weed Science (Fifth Edition) 2018, Pages 1-16
https://www.sciencedirect.com/science/article/pii/B9780128111437000019

15 Carola Fabi and Alicia English. FAO STATISTICAL DIVISION. SDG 12.3.1: Global Food Loss Index. P 19.
http://www.fao.org/3/CA2640EN/ca2640en.pdf
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https://www.macs-g20.org/fileadmin/macs/Activities/S1_1_O_Connor_SDG_12.3_and_the_Food_Waste_Index.pdf
https://www.sciencedirect.com/science/article/pii/B9780128111437000019
http://www.fao.org/3/CA2640EN/ca2640en.pdf

Hcxoas u3 MUpOBOTO OMbBITA, MOKHO OTMETUTh, UYTO IPUMEHEHUE TEXHOJIOTUU
0JIOKYEHH B MHINEBOW MPOMBIIUIEHHOCTH MOXHO PacCMaTpUBaTh KaK pEIICHHE
BbIllIEyKa3aHHbIX MpoOsieM. B Hacrosiee Bpemsi mMupoBbie komnaHuu Nestle u
Unilever, onHUM U3 TEPBBIX YBUJIEBIIHME MEPCIEKTUBHOCTh 3TOM TEXHOJOTHUH,
BHMMATEIbHO U3YyYAIOT €€ HEIOCTAaTKu W mpeumyuiectBa. OH UMEET CleAyronme
MPEUMYIIECTBA 1JI MPOU3BOAUTENCH MPOTYKIIHNH:

4 N 7 N ™
BricTpora HanexHocTh DKOHOMHSA

KagyecTRO IPOIYKITHH

IMOCTABIIHKA IIPOBCPACTCA B
HEMEIIEHHO H30aBHTh HECKOJIBKO 3TALOB, UTO HpOﬁI[E:M C MHMEBBIM

MAaTa3fHEL 0T HEKAaUeCTBEHHOH
ORYRIIIE. COXpAHITS TIpH TIOSBOTHT YHINTORTTE DTN YTH Yo
HPOXYKIIHH, D up «OH3IHECMEHOBY» H Ip yT upy

3TOM PEIYTaLHI0 H OPEH] < VK
pelmyTar PCHO rapaHTHPOBATE KATECTEO TOIBKO NPOAYKTEI IIHTAHHA,
GH3Heca. POy KITHH OCTANIBHBIE COXPAHIIOTCS.

EcTEs BO3MOKHOCTE B cIydyac BOSHHKHOBCHHA

Pucynok 6. IlpenmymiecTsa Texno10rum dJox4qeiin °,

N3-3a HexBaTku HAOMIONEHUNA U MPO3PAYHOCTU B IpoIleccax JTOCTaBKH
MIPOJIBOJILCTBUSA, JIEATEILHOCTh OTPACTU C KaXKIbIM JTHEM yClIOxHseTcs. B aTux
YCJIOBUSIX MMEHHO B TEXHOJIOTMM OJOKYEHH €CTh BO3MOXKHOCTH OOECIEYUTh
HaOJI0JICHUE U TPO3PAYHOCTbD.

- S~

~ -
~~~~~~~~

[lepepabaTsiBatoiiye )
[Tone [ npeanpuATHA Honpanunku CTo/noBbIE
A A A

(1) ()
O OO OO ®

v \ 4
Toprosuie
Cknaasl Mara3HHbl

PucyHok 7. Biioku4eiiH B 1;1006a;i1bHOM NPOJI0BOJIHLCTBEHHOM O0ecneyeHun'’,

PazpaboTka npo-
TYKTOB MUTAHUA

e

)
—

OtcyrcTBue wunu cnabas CBA3b YYAaCTHUKOB IIpoliecca BbIpAIIMBaHMS,
nepepabOTKU U MOCTaBKU MPOAYKIIUY BbI3bIBAET y MOKYIMATENs] COMHEHHS B TOBape.
C ucnonb30BaHUEM TEXHOJIOTUN OJOKUYEHH Hala)KWBaHUE CBSI3U C KaXIbIM U3 HUX
MO3BOJUT M30€KaTh OOJBIIMX 3aTpaT W pacxoqoB. Kpome Toro, oH 3amminaer
MpPEACTABUTENCH MAJIOTO U CPETHEr0 OM3HECA OT «UTP» KPYIMHBIX KOMITaHUM.

[Ipun peanuzanuu pemieHud MO OCYUIECTBICHHI0 WHBECTULIMA Ha JI0OOM
NpEANpPUATUA  TEepPBOCTENEHHas  mpodiieMa  BbIOOpa  HMCTOYHUKOB  HX
¢unancupoBanus. Cynsd 1O TPOLUIOMY TEpPUOAY, KaNUTAIbHBIE BIIOKEHUS
rocy/apcTBa BOCHPHUHHUMAINCH Obl KaK €IWHBIM UCTOYHHMK (puHaHcupoBanus. K
HACTOAILEMY BPEMEHU CYILIECTBYET sl UX BUJIOB, KOTOPbIE OBLIN CIPYNIUPOBAHbI
CJIEIYIOIIM 00pa3oM.

16 Paspabotka aBTOpA.
17 Paspaborka aBTOpa.
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» HHocTpaHHEIe HHBECTHIIHH [* J

F__J___“

IIpnBneuenHsTe CpencTsa B BHJIE ]
cpelcTBa 3aiiMa |
\_______J ______‘:1»
Hcrounnkm, I 3aiiMbl
> TIpHpPaBHEHHEIC K JacTHBIe cpencTBa
YACTHBIM CPEICTBaM o FT——
|
OAaHKOBCKHE, ’
TOCYJapCTBEHHBIE KPETHTHI
— | CTpaxoBble B3HOCH ) Uncras npubbLTH
TpEPIATHA IHBECTHITHOHHBIE |
> Taesas cymMMa HAJIOTOBBIC KPS IHTEI
Am
> OpPTH3AIHOHHEIE .
> BromxeTHbIe OTUICICHISA JInzuer, popdeiitanr
OTYHCIICHUS (pargaiizHAT »
—> Pazmenienne akumii IIpoextHOE
(IPO) (uHaHCHpOBaHHE [

Pucynok 8. OCHOBHbIE HCTOYHHKH HHBECTHPOBaHMs 'S,

O6paTI/IM BHMMAHHC HA aHAJIM3 JaHHBIX I/IHBCCTHI_[I/Iﬁ B OCHOBHBIC CPCACTBA
110 UICTOYHHUKaM (bHHaHCI/IpOBaHI/ISI.

7‘-2-'—20\12 164 147 1227710480 g3 W 10, ot Ot—t1:0—10:8 e
e LI - e e e R o e S T

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

CoOcTBeHHbIE CPeICTRA IPEIMPHATHIH H HACETSHHS

= [IpHBICYCHHEIC CPEICTRBA

H3 HHX: TOCY/JapCTBEHHEIH GF0KET

H3 HHX: GAHKOBCKHE KPeIHTEI H IPYTHE 2aeMHEIE CPeICTBa

H3 HHX. HHOCTPaHHBIC HHBCCTHIIHH H KPE&IHTBI

Pucynok 9. CocraB MHBeCTHLIMI B OCHOBHBIE CPEACTBA M0 HCTOYHUKAM
¢unancuposanus (Bcero B npouenTax)=®.

Jliis Gojee OETalbHOTO aHadW3a JAaHHBIX BBIIICTIEPEUMCIICHHBIX AHarpamMm
oOpailaeM BHMMaHHME Ha aHaJIM3 MaclITabOB peruoHoB. To ecTh 37eCh MOKHO
Ha0JII0/1aTh, HACKOJIBKO KaXJasi aIMUHUCTPATUBHASL TEPPUTOPUS BIUSIET HA 00IIMe
MOKa3aTeI PeCyOIUKH 3a TObI.

Ucxons u3 rpadmdecKkux TaHHBIX, TOATOTOBICHHBIX 110 TPUHITHIM CPEACTBAM
B MacliTadax peruoHOB W B pas3pe3e JET, MOXXHO YBHUJETh, YTO 3JECh TaKKe
MPOM3OIUIM Pe3KHe TeMnbl pocta B byxapckon, Hapowiickoit, [[xu3akckoii
obnactsx u Pecnyonuke Kapakannakcras.

18 Paspaborka aBTOpA.
1% Coznan Ha ocrHose manubix [ocynapcteennoro Komurera no craructuke Pecry6nuku Vitekucran (23.07.2020
https://stat.uz/uz/180-ofytsyalnaia-statystyka-uz/6559-investitsiyalar).
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Pucynok 10. CocraB HHBeCTHLIMA B OCHOBHbIE CPEACTBA NPEeANPUATHH U
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Pucynok 11. CocrtaB uHBeCTULIMA B OCHOBHbIE HHCTPYMEHTHI 110
NpHBJIEYEHHBIM B PETHOHAX CPEACTBAM (BCero B MpoueHTax)”.,
DTO CBUICTEILCTBYET O TOM, KAKOW PETHOH IO PECTyOJIuKe CMOT OKa3aTh CBOE
3Ha4YUTEIbHOE BIUsHUE. [oaTOMY 1enecoo0pa3HO MPOBECTH OTHEIbHBIA aHAW3
TEPPUTOPUN C HA3BAHUSIMH.

2 Paspaborana B nporpamme STATA Ha ocHOBe pucyHKa 9.
21 Pagpa6orana B nporpamme STATA Ha 0CHOBE pucyHKa 9.
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[ rocyJIapcTBEHHBIN OIOIKET Tamkent
1 GaHKOBCKHE KPCIHUTHI H JIPYTHE 3aeMHbIC
——— HHOCTPaHHbIE HHBECTULUH H KPEIHThI

63,5 55,2 49,1 352 41,8 36,2 39,6 35,2 41,2 49,0 47,2 51,8 37,8 42,5 48,8 46,4 41,4 48,6 49,0

36,5 44,8 50,9 64,8 58,2 63,8 60,4 64,8 58,8 51,0 52,8 48,2 62,2 57,5 51,2 53,6 58,6 51.4 51,0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

[ TrocyJapCTBEHHbIH OIODKET Evxana
1 OaHKOBCKHE KPEIUTHI U JPYrHe 3a€MHbIC CPEJICTBA yxap
~——— HMHOCTPAaHHbIC HHBECTULIUHU U KPEIUTHI
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71,0

38,0
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54,6 29,1 254 28,6 369 208 19.6 66,0 61,2 832 70,3 65,6 64,7 62,5 58,9 482 60,5 79.4 64,5
45,4 70,9 74,6 71,4 63,1 79,2 80,4 34,0 38,8 16,8 29,7 34,4 353 :

)
2
)

41,1 51,8 39,5 20,6 35,5
20002001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

[ TOoCyJapCTBEHHBII1 OIOKET Pecnybanka Kapakannakcran
1 GaHKOBCKHE KPEIUTHI U JIpyTHe 3acMHbIE
~" HHOCTpaHHbIC HHBECTULIUH U KPEIUTHI

48,2
i 474 -

29,9 30,7 30,5

56 39 50,0174
il %Sa 3Sn =0 [
67,3 56,2 45,5 43,0 53,4 59,0 42,5 16,2 17,8 30,0 42,7 38,7 51,5 44,7 62,4 72,2 64,8 37,2 62,1
32,7 43,8 54,5 57,0 46,6 41,0 57,5 83,8 82,2 70,0 57,3 61,3 48,5 55,3 37,6 27,8 35,2 62,8 37,9
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012:2013 2014 2015 2016 2017 2018

—/ I‘OC)/IIapCTBCHHLIﬁ 6}011)KCT
— 0aHKOBCKHE KpEAUTHI U IPYTUC 3aC€MHBIC CPE/ICTBA
—— HWHOCTPAaHHBIC HHBECCTHIINU H KPCANUTHI

Hason

34,0

62,4 619 17,5 37,8 19,1 37,3 15,1 259 22,4 24,3 58,1 44,3 46,4 35,8 27,1 39,2 50,0 53,5 62,9
37,6 38,1 82,5 62,2 80,9 62,7 84,9 74,1 77,6 75,7 41,9 55,7 53,6 642 72,9 60,8 50,0 46,5 37,1
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Pucynok 12. CocraB nHBeCTHIIUI B OCHOBHBbIE CPEJACTBA 10 HCTOYHMKAM (PMHAHCHPOBaHHs B ropojae TamkeHnre,
Pecny6anke Kapakannakcran, Byxapckoii 1 Hapouiickoii 06aactsix (Bcero B mpoueHrax)>,

53 Co3nan Ha ocHOBe qaHHbIX ['ocynapcreennoro Komurera no craructuke PecnyOnuku Y3oekucran (23.07.2020 https://stat.uz/uz/180-ofytsyalnaia-statystyka-uz/6559-

investitsiyalar).
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OTCyTCTBYET KOHUEMNIMS JOJrOCPOYHOTO PA3BUTHUS OTpacieil SKOHOMHMKH U
"PETHOHOB C YYETOM CYIIECTBYIOIINX PECYPCOB, & TAKIKE PEabHBIX BO3MOXKHOCTEH
IIPUBJICYCHNUS] MHBECTULMMN, IIPEXKIE BCEr0 HWHOCTPAHHBIX WHBECTHIMM. B
pe3yibTaTe  CYHIECTBYIOT  CIIy4al  WHUIMUPOBAHUS  DKOHOMHUYECKH  HE
MEPCTIEKTUBHBIX MTPOEKTOB, HEA((HEKTUBHOTO pacXoJ0BaHUs (PMHAHCOBBIX CPEJICTB,
YTO B KOHEYHOM HTOr€ TPHUBENET K CHIDKCHUIO  HWHBECTULMOHHOMN
MIPUBJICKATEILHOCTU CTPAHBI B IIETIOM.

C KaXIpIM TOJOM YBEIMYMBAECTCA O0bEM IPOM3BOAMMON B HAIlleW CTpaHe
NUIIEBOM MpoayKuuu. B kauecTBe OCHOBHOrO (pakTopa 3TOMY MOKHO IPUBECTH
pOCT  4YMCICHHOCTM HAceJleHUs, MW3MEHEHMs] B HMIIOPTE U  DKCIOPTE
IPOJ0BOJILCTBEHHOM MPOJYKLIUHU B CTPAHE.

407 514,5

228866,2

210 183,1

177 1539

97598,2 1118694
78 764,2

1

62 388,3

21889,8 26782,3 28194.,7 31695,8

231,/ 684359 981,5 105 ,8

2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r. 2016r. 2017r. 20I8r.
— BBII (m1pz cym)
=== (0BeM POMBIIIICHHO TPOTYKIINH (MIPIT CYM)
O6neM mHIeBOi POTYKITHH, HAITHTKOB W TaOauHBIX M3AeNHil (MIPI CYM)

Pucynok 13. O6beM npou3BoacTBa NPoayKToB nutanust (miapa. Cym )>4,

Cnenyer OTMETHTh, YTO W3 TroJa B TOJ YBEIWYUBAECTCS KOJIHYECTBO
MPEANPUATANA, 3aHATBIX TPOU3BOJCTBOM IMHUIIEBOM MPOIYKIHUU, U OOBEMBI
MIPOU3BOJICTBA MPOIYKIIMU B PECyOIHKe.

[ |
= 12805

| 10508
8877

_ - B, o 762 734 BRI
506? 5659
65 1366 356 349 40 F24aa T2s7 0 T290 U331 398

20091, 2010:k. 20111 2012 20131 201411 20151 2016i 20171 2018iil)

» KommuuecTBo mpeaupusaTHH, OCYIIECTRIIOMNX IeITEILHOCTh C IPOM3BOICTBOM IIPOLYKTOB
MmUTaHus (B KOHEI] To/1a)

" KommuecTBo HDCJIHDI/UITI/Iﬁ C HHOCTPAaHHBIM KaITUTAaJIOM, OCYHICCTBJISIOIINX OCATCIBPHOCTE C
IMMPOU3BOJACTBOM MPOJYKTOB IMMUTAHUA (B KOHEI ro;[a)

Pucynok 14. Kosin4ecTBO npeanpusiTuii, 3aHATHIX IPOU3BOACTBOM MUILEBOI
NPOAYKIMH B pa3pese PeruoHoB .

% V36ekucron Pecrrybaukacu Jlapnar Cratuctika KYMuTacu MabilyMOTIapH acOCHIA TY3HILIH.
% V36ekucron Pecrrybaukacu Jlasnar Craructika KymMuracu MabiiyMOTIIapi acocHIa TY3HILIIH.
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[Ipu ananu3ze mnoka3areneil B JaHHOM  a03ale  MCIOJbB30Bajach
npousBoacTBeHHas ¢pyHkius Ko66a-/lyrnaca.

JUtst MOJENMpOBaHUs OTAEIIBHOM TEPPUTOPHUU WJIM BCEH CTpPaHbI (TO €CTh B
BOITPOCAX MAKPOIKOHOMHYECKOTO M MUKPOIKOHOMUYECKOTO YPOBHEN)

y = apx;1x%2 (1)

4acTO HCIOJIb3YETCSl MPOU3BOJACTBEHHasT (QYHKIUS, TIE€ g, Aq, A,— NapaMeTphbl
MIPOU3BOACTBEHHON (PYHKIMHU. DTO MOJOKUTEIbHbIE HEM3MEHHBIE 4YHCIa (Yalle
BCETO a1 M a7 YIOBJICTBOPSIOT YCIOBHSM aj + a =1).

JUIsl SMIIMPUYECKOTO aHAJIM3a BIMSHUS BHYTPEHHUX U BHEIIHUX WHBECTULIAN
Ha O0O0BEM TPOU3BOAMMONM HA TEPPUTOPUH CTPAHBl MHUIIEBOW MPOTYKIUU
WCIIOJIb30BaHbl CIEAYIOIIME HW3MEHEHHUs: O00beM IMPOAYKTOB MHTaHUsA, O0BEM
BHYTPEHHUX HWHBECTULIMA W OOBEM BHEIIHMX HWHBECTUUMH. [[1s MOBBIIEHUS
a/IeKBaTHOCTU 3KOHOMETPUYECKOM Mojenu mnpeoOpa3oBaHUsl ObUIM MOJIYYEHBI B
JorapugMupoBaHHOU opMe, a MoKa3aTeau ONUCcaTeIbHON CTATUCTUKY IPUBEICHBI
114 Jorapu(pMUpPOBaHHBIX 3HAUECHUH.

Taoauna 1.
OnucarenbHas CTATUCTHKA MOJEJIN, Pa3pad0TAHHOM 1JIs1 YyPABHECHUSA
perpeccuu.
[lepemennbie | Cpeanuit Cruanaprioe MunumymMm | Makcumym Crannaprias
OTKJIOHEHHE omnoka
InY 9,495735 0,545854 8,616405 | 10,07924 0,181951
Inl 6,396186 0,724590 5,417433 | 7,857287 0,24153
InXIlagl 3,875195 0,644048 2,332144 | 4,465908 0,214683

ITockonbKy Bce MepeMeHHbIE Jorapu@MHUpPOBaHbI, YpaBHEHUE PErpeccUu
cooTBeTcTBYeT GyHKIMM mpousBojacTBa Kobb-Duglas. Takxke Mbl OCyIIeCTBUIN
pacyeT BHEIIHUX MHBECTULIMM MO COCTOSIHUIO Ha TOJT TTO3KE.

Tab6auna 2.
OcHoOBHBIE pe3yJIbTATHI YPABHEHUSI perpeccum.
Kosghpu- | Cmanoapmmnas | t-cmamuc- Huorcnuii Bepxnuii
P-snauenue 0
YeHmol ouuoKa muka 95% 95%

Y 2,669601 1,087973 2,453738 | 0,0495387 | 0,007426 5,331775
Inl 0,835947 0,114666 7,290304 0,000339 0,555370 1,116523
InFllagl | 0,381726 0,129005 2,958998 0,025316 0,066062 0,697390
[To maHHBIM TAOIUIIBI, TTOTYYCHHBIE (PAKTOPHI CTATUCTUYECKH 3HAUYUMBI. Tak
Kak t-cratuctuka NByX (pakTtopoB mmeeT p-3HaueHue meHee 0,05. Koaddurnment
nerepmuHaruy paBeH 0,90, 9To 0OBSICHSIET U3MEHEHHUS B MPOAYKTaX MHUTAHUS Ha
90%. P-3nauenue cratuctuku F wmenwme 0,001. DTo ypaBHEHHE TOBOPUT O
CTaTUCTHUYECKM 3HAUYUMOM B lenoM. Kpome TOro, B yCIOBUSX HEU3MEHHOCTH
JIPYTUX U3MEHEHUH, €CITM BHECEHHbIEC BHYTPEHHNE WHBECTULINN yBeandarcs Ha 1%,
TO 00bEM MPOU3BOJUMOMN HA TEPPUTOPUH CTPAHBI MPOJOBOJILCTBEHHON MPOAYKIIUN
yBennuutes Ha 0,84%, npu HEM3MEHHOCTH IPYTHX U3MEHEHHI, €CJIM BHECEHHBIE 32
OpOUUTBIA TOJ] BHEIIHWE WHBECTUIMM yBenuyarcs Ha 1%, 4ro mnpuBener K
YBEJIMYECHHUIO 00BbEMA MPOU3BOIMMOIN Ha TEPPUTOPUU CTPAHBI MUIIEBON MPOAYKIIUU
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Ha 0,38%. Tak, kpaTKuil BBIBOJ 3aKJII0OYAETCA B TOM, YTO BHYTPEHHHE UHBECTHIINU
cautatoTcst A(Q(OEKTUBHBIMH B  YBEIMYCHUH OOBEMOB  IMPOJIOBOJIHCTBUA,
MIPOM3BOJUMON HA TEPPUTOPHH CTPAHBI.

W3 Bbllleyka3aHHOW MOJIEIHM 1I€TIECO00Opa3HbIM TMPU3HAHO TMPUBEICHUE
MIPOTHO3HBIX MTOKa3aTenel. B cBsi3u ¢ TeM, 4To muIieBasi OTpacib HEMOCPEACTBEHHO
CBSI3aHA C CEJIBCKUM XO3SIMICTBOM, Ba)XHO MpPENOTBpAIllaTh PUCKH B OTPACIu.
[ToaTomMy OBLIO TPU3HAHO HEOOXOAMMBIM pa3paboTaTh MPOTHO3UPOBAHUE B
CIICHapHOM BH/IE.

C momoIIpio NpUBEACHHON MOAETH Mbl PEau3yeM MPOTHO3bI B 3 pa3IUYHBIX
CLICHAPHSIX.

Tao6auna 3.
IIporxHo3 npoayKuuyu NUIEeBOi MPOMBbIIIJIEHHOCTH HA OCHOBE TpeX
Pa3IMYHBIX cleHapHeB®’.

T'oabl OcHoBHOI IleccumucTnueckuid | ONTHMHUCTHYECKHUHA
cueHapui cueHapuit creHapuit
2021 24927,54 14662,76 42378,25
2022 25268,75 11661,18 54755,17
2023 25614,64 9007,227 72842,59
2024 25965,26 6777,465 99475,93
2025 26320,68 4978,768 139146,5
2026 26680,96 3576,789 199025,9
2027 27046,18 2516,395 290691,9
2028 27416,4 1735,704 433057
2029 27791,68 1174,914 657390,4
2030 28172,1 781,1524 1016021

CornacHO OCHOBHOMY CIIeHapui0 3Toro mporHosa, k 2030 romy oObem
MPOIYKIIMH THIIEBON MPOMBITIUNICHHOCTH B omeHkax 2030 roga cocrasut 28172,1
MJIpI. CyM. A 110 onTUMUCTHYHOMY crieHaputo K 2030 roxy - 1016021 mupa. cym.
B neccuMuctruHOM clieHapun 00beM MPOU3BOACTBA MTPOTYKTOB MUTAHUS COCTABUII
781,1 mipa. cym.

B rtperperi rnaBe nuccepraunn «HampaBieHus COBepLICHCTBOBAHMS
MEXAaHM3MOB MNOBbIIIEHUS 3JI(PPEeKTUBHOCTH HHBECTULHOHHON IOJUTHKHU
rocylapcTea B Pa3BUTHH NPOMBINLICHHOCTH» I[POaHAJIM3UPOBAHA CHUCTEMA
MPUBJICYCHHUS] W TyTH TOBBIMICHUS 3(PQPEKTUBHOCTH HWHBECTUIMH B THIIECBYIO
MIPOMBIILICHHOCTb. Y coBepIIEHCTBOBAHBI MEXaHU3MbI MOBBIIICHUS
WHBECTUIIMOHHOM 3((HEKTUBHOCTH Ha OCHOBE BHEIPECHHUS MU(PPOBBIX TEXHOJIOTHI B
MUIIEBOM  TPOMBIIUIEHHOCTH. Ha  0a3e  aBTOMATH3allid B MHIIEBOMN
MPOMBINIJIEHHOCTH ¥Y30€KHCTaHa yAeIeHO BHUMaHUE TU(PPOBU3AIINH, pa3paOOTaHbI
BBIBO/JIbI M TIPEIJIOKEHUSI.

NHocTpaHHbIle U OTEYECTBEHHBIE MHBECTOPHI YIESISIOT OCHOBHOE BHHUMAaHUE
OTpAaCIIsIM, B KOTOPBIX BBISIBJICHA TEHACHIMA K MPEANoYTeHUI0 norpedureneit. To
€CTh MHBECTULIMM OYAYT BKJIIOYEHBI B OTPACIH, MPOU3BOIAIIME MPOIYKIHIO C
BBICOKMM CIIpOCOM moTpeOureneil. bonblnoe 3HaueHwe NpU MNPUBICYEHUU
WHBECTULIUA  TOPEANPUSITUSA-NIPOU3BOJAUTENIA MNPOAYKTOB MUTAHUS MOPUAAIOT

% PaspaboTka aBTOpa.
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MApKETUHTOBBIM HMCCJIEJOBAHUSAM Ha PHIHKE OCHOBHBIX MPOAYKTOB MPEANPUSTHUA.
[TogoOHBIE WccTeAOBaHUS JODKHBI  OBITh  TPOBEICHBI 11 OOOCHOBAHMS
MIPEANOIOKEHUH O (PUHAHCOBOW OIICHKE WHBECTHUIIMOHHOW MPHBICKATEIHHOCTH
MPpEANPUSATHUS.

| Wusectop

\
PazpaboTka Onpenenexue
MHBECTHLIMOHHOH BriGop Bunoe u CIpoca HHBeCTopa C6op undopmanuu
cTpareruu (uenb CpeacTs | HA MHBECTHLIMOHHO | 0 00BEKTAX
WHBECTHLIHOHHOH peanusauu [IPHBJICKATC/IIbHOC HHBECTHPOBaHHA
JIEATEeILHOCTH) npeanpuaTHe

v

OugeHka AJIbTEPHATHBLI

Bri0op nHBeCTOPOM | Koopaunarms (oneHKa HHBECTHLIMOHHO

[TprHsATHE pelueHHss HHBECTOPOM

= MPHUBJIEKATEIbHOCTH
o0BeKTa 0IKUJIAEMOTO
NpeAnpUATHA - OOBEKTEI
MHBECTHPOBAHMS e3yJIbTaTa
p pesy NOTEHLUMANBLHOIO
WHBECTHPOBAHMS )
Cripoc IpeAnpusITys, Hy>KJaI0IIErocsl B BHEUTHUX MHBECTUIIMAX, HA
MHBECTHIMH

Y npaBieHue HHBECTULIMOHHOM NIPUBJIEKATEILHOCTBIO IPEAIPUATHS Ha
0cHOBe (POPMHPOBAHUS KOHKYPEHTOCIIOCOOHOCTH

v

HHBecTUUMOHHBIH 00bEKT (NMpeanpuiTHe)

Pucynok 15. Cxema npouecca HHBECTHPOBAHUSA MPOA0BOJILCTBEHHbBIX

npeanpusATHIL .

B Hamel ctpaHe ¢ mepBBIX K€ JHEW HE3aBUCHUMOCTH IPOBOAMIOCH MHOI'O
MEpONPUATHIA TO CHITOMY M HACBHIIIEHHOMY OOECHEYEHHUIO0 MPOJOBOJBCTBHEM U
IIPOJOBOJILCTBEHHOM 0€30IaCHOCTH HacesleHHsa. B kauecTBe mnpuMepa MOXKHO
MIPUBECTU KOH(PEPEHIINH, OPTaHU3yEMbIE€ B MEXKTYHAPOIHBIX KaTErOPUAX B paMKax
cdepsl, 3a HCKIIOYEHHEM HOPMAaTUBHOM TPaBOBOM 0a3bl, pa3paboTaHHON rogamH.

OKOHOMHUYECKOE  pa3BUTHE  MNpeAnpusTHl  TpeOyeT  NpuBJIEUEHUS
MHBECTULIMOHHBIX PECYPCOB, TAK KAaK 3a4acTyl0 OHUM OIPAHMYEHBI, B IEPBYIO
ouepellb JOJDKHBI OBbITh HampaBieHbl Ha c(epbl COLMATBLHO-3KOHOMHUYECKOIO
3HaYeHUs], 00eCIeunBaoIIe peHTa0eIbHOCTh U MOBBIIICHNE NTEPENPON3BOICTBA B
MOCIEAYOLIUX POU3BOACTBEHHBIX ITPOLIECCAX.

B cBoro ouepens, 11 onpeaeneHus IpUBIEKATEIbHOCTH OTACIBHBIX IPOEKTOB
MOXXET OBITb TNPUMEHEH NPOIECC, pa3pabOTaHHBIA dKCIepTaMH B  XOJIe
UCCIIEAOBAHNN JJIS OLIEHKU KOHKPETHOTO MHBECTUIIMOHHOT O ITpoeKTa. B pe3ynbraTe
AKCIIepTaMu ObLTN BBIOpAHbI KPUTEPUH, UCTIONIb3YEMbIE NP OLICHKE MPOEKTA.

e Hiwxe nmpuBeneH coctaB KpuTepueB  (POPMUPOBAHUS  pEUTHHTA
MHBECTULIHOHHBIX ITPOEKTOB:

e BO03MOXHOCTB 3aIlyCKa IIPOEKTa B JOCTATOYHO KOPOTKUE CPOKH.

5" PazpaboTka aBTopa.
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e BiusHpne mnpoekra HaA LEHOBBIE I[I0KA3aTe€Id W YPOBEHb Pa3BUTHIA
UHQPPACTPYKTYPHI.

e BiusHue Ha KanuTal U 3apIuiary.

o MynbTUIUIMKATUBHBIN 3P(HEKT HHBECTHUIIUH.

e BiusHue Ha ypOBEHb Ka4eCTBA MPOU3BEACHHOM ITPOLYKLHU.

e BiusHue Ha ypOBEHb MOJE3HOCTH.

e BiusHue Ha cTpaTernyecKoe pa3BUTHE NPEATPUSITHSL.

e Bo3MmoxHOCTh  (OPMHUpPOBAHMSI  COOTBETCTBYIOLIEH  MaTepHaIbHO-
TEXHUYECKOM 0a3bl i NadbHEHIIEro pa3BUTHS PEATPUSITHSL.

e JlocTaTouHoe cojiepkaHue MOTPeOUTENEH (PhIHOYHAS EMKOCTB ).

e DKojorudeckast 6€301acHOCTb.

Ha npennpustusix, oCyIEeCTBISIOMMX MPOU3BOICTBO MUIIEBOW MTPOTYKLIHH,
NEPBUYHBIMU SIBIIIIOTCSA TIEPBBIE, MATHIE U JAECATHIE KPUTEPHUH, MO OCTATbHBIM
KPUTEPUSAM LEIECO00Pa3HO MIPOBEICHUE OLEHKH.

228866,2

148816
111869.4 1073330
84011,6 975982

70634,8 634239

47587,1 27932 33l 416708 48083

19

20091,  2010@. 20114 2012# 20134 20144 20154 20164 2017# 2018 i*

MHBecTHITNN B OCHOBHOH KaIMTAN TI0 BHITY YKOHOMHYECKOH JeATeNbHOCTH
O6beM IMPOMBIILICHHON MPOTYKIMH

PucyHnok 16. O6beM HHBeCTHIIMII B OCHOBHO# KaNuTAaJ U BaJI0BOM
NMPOMBIIIJICHHOM MPOAYKIUH 110 BUAAM IKOHOMHYECKOM AeSITeJIbHOCTH
(Mapa. cym)e,

N3 nannbix kapTuHb! 19 cnenyer, 4To 00beM UHBECTUILIMI B OCHOBHOM KaIruTasl
10 BUJAM S9KOHOMHUYECKOM AEATEIbHOCTH B HAIIIEW CTPAHE UMEET €KETOIHBIN POCT.
DTO, B CBOI O4YEpEellb, MOXKHO paccMaTpPUBATh KaK IMOJIOKUTEIbHBIA PE3yJIbTaT
paboThl MO YJIYYIIEHWIO HMHBECTHLHOHHOW cpenbl. B 2009 romy ob0bem
MPOMBINUICHHOW mnpoaykuuu coctaBun 12531,9 mupn cymos, k 2018 romy -
107333,0 mapa. MoxHO IpOCIeUTh JOCTUKEHUE CYMKHU.

%8 Cosnan Ha ocHoBe maHHBIX ['ocymapcrsenHoro Komurera 1o cratuctuke Pecny6nukn V36exucTan.
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2018 it * m}mummmumummmumumuumﬂl\mmﬂH:@WWwHH’HW%HIHHHH\\HHHHIHHIHHHH\HH\\H\IHHIHHI\HHHHHHIHHIHHIHHHHHHHHHIHHIHHHHHHHHHIHHIHHIHHHHHH\IHHIHHIHHHHHHHHHIHHIHHIHHHHH\HIHHI\H\IHHH\HHHH\HIHHIHH\HHHHH\HIHHI\H\IHH\HHHHIHHIHHIHHHH\\HHHHIHHI\HHHH\HHHHIHHIHHI\H\HH\\H\IHHIHHI\HHHH\HHHHIHHIHHHH\HH\\H\IHHIHHI\HHHHHHHHII 238429

2017 ii. mmuwmmmumuwlﬂHIHHI\%H\HH%H\HFHI@NHMH\HIHHIHH\HHHHIHHIHHIWHHHHHHHIHHIHHHHHHHHHIHHIHHI\HH\H\HHIHHIHHI\HH\H\H\HHHIHHI\HHHHH\HHHIHHI\H\IHHH\HHHIHHI\H\IHHH\HH\HHHI\H\IHHIHHH\HHHI\H\IHHIHHH\HHH\HHIHHIHHH\HHH\HHIHHIHHIHH\HHHHIHHIHHIHH\HHHHH\HIHHIHH\HH\HHHHIHHIHHIHH\HHHHIHHIHHIHHHH\H\HHHIHHIHHHH\HHH\HIHHI\H\IH\I 2321 7’7

3

2016 ii. HI‘}WWI\NH\HH&I\@WWHHMWHH\\HHHHIHHIHHIHH\HHHHIHHIHHI\H\HH\H\HHHIHHI\HHHH\HH\H\IHHIHHI\HHHHHHIHHIHHI\HHHHHH\HHIHHIHHHHHHHHHIHHIHHIHHHH\HHIHHIHHIHHHHHHHHHIHHIHHIHHHHH\HIHHIHHIHHHHHHHHHIHHIHHH\HHHHH\IHHIHHIHHH\HHHIHHI\H\IHH\HHHHHH\IHHI\H\HH\H\HHHIHHIHHIHH\HHHHIHHIHHI\H\HH\H\HHHIHHI\HHHHWI 22400,5

2015 it EﬂmwwmwlwwH’\WHIHHIHHHHHHHHHIHHIHHIHHHHH\HIHHIHHIHHHHHHHHHIHHIHH\HHHHHH\IHHIHHIHH\HHHHIHHIHHIHH\HHHHHH\IHHI\H\HH\H\HHHIHHIHHIHHHH\\H\IHHIHHI\HHHH\HHHHIHHIHHI\H\HH\\H\IHHIHHI\HHHH\HHHHIHHIHHHHHHHHHIHHIHHI\HHHHHHIHHIHHIHHHHHHHHHI\HE 18511,6

2014 ii. EI‘}muuwll\ml\m\@I@WHH@\HWHWH\HHH\HHI\H\IHHIHHH\HHHIHHIHHI\H\H\HH\HHHIHHIHHHHH\H\HHIHHIHHIHH\HHHHIHHIHHIHHH\HHH\HHIHHIHHH\HH\HHHIHHIHHI\H\H\HHHIHHIHHIHHHHHHHHHIHHIHHIHH\HHHHIHHIHHI\II 1438 7,2

2013 ii. H}WIHHIHHI@HH&HW%HI\’H\H:\Q\HHHHIHHIHHHH\HHH\HIHHIHHIHHHH\HHIHHIHHIHHHH\HH\HHIHHIHHHH\HHH\HIHHIHHIHHHH\HHIHHIHHIHHHH\HH\HHIHHIHHHHHHHHHIHHIHHI\HHHI! 11 373,7
2012 ii. W\I\H\IwW%ngﬂﬂlw\HHHHIHHIHH\HH\HHHHIHHIHHIHH\HHHHIHHIHHIHH\HH\HHHHIHHIHH\HH\HHHHIHHIHHIHHHHH\HIHHIM 861 0,6

R ——

20110 g 3087 7305,8
N

20104 57505 352L5

s U

B O6beM IPOAYKINH TIPOU3BEICHHON MHIIEBOH HPOMBIIIICHHOCTHIO

m HHBCCTI/IHI/II/I B IIPOU3BOJACTBO IIPOAYKTOB IIMTAHHS, HAIINTKOB 1 TabauyHBIX I/ISI[CHI/Iﬁ

Pucynok 17. UHBecTHIINH B MIEBYIO NPOMBIIIJICEHHOCTh H 00beM
NPOM3BOIMMOIi B Hell nmpoaykuuu (Mapa. cym)>.,
Pacmpoctpanenne SARS-CoV-2 kopoHaBupyca 1O BCeMy MHpPY H
Bo3HMKHOBeHHEe COVID-19 mnanpemun, a Takxke MeEpbl MPEIOCTOPOKHOCTH,
MPUHATBIE TOCYIAPCTBAMH, OKA3bIBAIOT 3HAYMTEIbHOE HEraTUBHOE BJIMSHUE Ha
MoBeZIcHUE TMoTpeduTeneii. DTo TpeOyeT ONTHMH3allUUA JACITCIBHOCTH W Ha
MPEANPUATHSIX, TPOU3BOASIINX TPOTYKThI TUTAHUS.

200911. 201011. 20111 20121 20131 20141 20151 20161 20171 2018i1)
e KonmuecTBO MpeANpHATHI, OCYIIECTBILIOMNX ASITEIBHOCTh ¢ IPOU3BOACTBOM IIPOIYKTOB
TmTaHus (B KOHEII T0/1a)

e (O0BeM IPOM3BEACHHOH MPOIYKIHI Ha IPEAIPHATHH (MIPI CYM)

Pucynok 18. QOcHoBHble mOKa3aTeJM MNHUINEBBIX MNPeINPUSTHIA,
neiicTBYIOIUX B pecnydanke (Mapa. cym)®.

B cymiecTBylomux yCHoBHSX MNPEANPHUATHS MHIIEBONH MPOMBIINIIEHHOCTH
CTaJIKUBAIOTCSI ¢ HEOOXOIUMOCTBHIO ONTHUMHU3ALIMHU MTPOU3BOACTBA IyTEM IIAHOBOM
TEXHOJIOTUYECKON M TEeXHUYECKOW MOJCpHHU3AINH, WCIOJIb30BAHUS BHEIIHUX U
BHYTPEHHHX PECYpPCOB, a TAKXKE paciiupeHus (00beIMHEHUS) TPEATPUSTUHM.

%9 Cospnan Ha ocHOBe faHHbIX TocyaapcrBenHoro Komurera 1o craructuke Pecrny6ianku Y30eKUCTaH.
80 Cosnan Ha ocHoBe nanHbIX IocyaapcreenHoro Komurera 1o cratuctuke Pecrny6iauku Y30eKUCTaH.
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r Coxkpartsatcs (pHHAHCOBEIE H TPYLOBEIE PACXOLBI

B TexHnYecKoe H TeXHOJIOTHIECKOE COBEPIICHCTBOBAHUE 060pyHOB3HH5{

u DKOHOMST TaKHe PeCypChI, Kak BOJa, IIapoOM, IJIEKTPOIHEPIUA

Honrocpounsle 3¢eKTHBHbIE TeXHOIOTHH OYIyT BHEAPEHE! 3a cUeT [IPHUBIeYeHHbIX HHBeCTHIIHIT 11
caMO(HAHCHPOBAHHS

u IoBEImIaeTcs sKoIOrnIecKas 6e30MacHOCTh

IPOMBIIIJI€EHHOCTH

B CHu3urca cebecTONMOCTD IMPOAYKTOB ITUTaHHA

Ha npeanpusarnsx nuieBoi

1 By,I[yT YCTaHOBIJIEHBI JIOTHCTHKA CKJIAJOB H COIIPOBOXKACHHE TEXHOJIOIHICCKOT'O ITHKIIA

— Onrrmmsupyrores 3atpaTtsl TOP

Pucynok 19. Dddexkr moaepHM3anmu NPOU3BOJCTBEHHOr0 MpoLecca
NHILEBOH MPOMBbILLIeHHOCTHS.,

Baxnyro  posp  urpae€tr  BO3MOYKHOCTH  IIOJHOTO  HCITOJIb30BAaHUSA
ITPOU3BOJICTBEHHBIX MOIIHOCTEW B TEUEHHE IO 3a CYET CO3IaHUsI POU3BOACTBA U
MapKeTHHra MNpPOAYKIUU C TMPUBJICYCHHEM HEOONBIINX HWHBECTULUN A
pacuIMpeHust ChIpbeBOM 0a3bl U OCHAIICHHS 000PYAOBaHUS Ha IPOU3BOJICTBE.

CHmxeHne cebecTOMMOCTH C POCTOM OOBEMOB MPOM3BOJACTBA HANPSIMYIO
3aBUCUT OT aBTOMAaTH3alMU IPOU3BOACTBEHHBIX MPOLECCOB. ABTOMAaTH3aLUA
IIPOM3BOJICTBA IPUBEIET K IOBBILICHUIO IPOU3BOAUTEIBLHOCTH TPYA, YBEITUYECHUIO
00BEMOB IPOU3BOJCTBA, MOBBILIEHUIO KayecTBa MPOIAYKIMH, CHIXKEHUIO IOJH
YEeJI0BEYECKOr0 TpyAa B IPOLECCEe IPOU3BOJACTBA M HHTEIUIEKTYAJIM3aLUN
YeJI0BEYEeCKOro Tpyaa. PazButue npous3BOICTBEHHBIX CUJI B OOIIECTBE B YCIOBHSIX
COBPEMEHHOM 3KOHOMUKHU 00YCJIOBJIEHO YPOBHEM aBTOMATHU3allMU POU3BOACTBA. B
CTpaHaX C BBICOKUM YPOBHEM aBTOMAaTH3AlMM MPOU3BOJCTBA 00ECIEUNBAETCS
3HAUYUTETHHO 00Jiee BHICOKUI YPOBEHbB )KM3HU HACEJICHHUS.

23661.6

_'/,,wmzr"ﬁl‘m‘l

 — — ‘?——_‘4032'_—_4‘73Uﬁ"—5540‘_ .
21‘)%{’ .-E!)I:‘(:7_‘477154,31——-5‘)7,3—N54"H——x| 1 4)1"__-—}(,151"—-——-:404 1,6

2010 1. 2011 . 2012 1. 2013 i1 2014 i1 2015 it 2016 i1 2017 i, 2018 i.*
— = [IpousBojacTBEHHAS [IPOMBIIIIEHHOCTD

- HPOI/I'JBOZ[CTBH ITAIIEBBIX IPOAYKTOB, HAIIUTKOB U Ta0auYHBIX H'JZ[CIII/Iﬁ

Pucynok 20. UnBecTHLIMH B OCHOBHOI KalIUTAJI 110 BUJAM IKOHOMHYECKOi
AeATeabHOCTH (M. cym)®,
ABTOMaTH3aIMs NUILIEBOKW TPOMBIIUIEHHOCTH - 3TO BO3MOXHOCTh ONIEPATHUBHO
nojgy4yaTb MHQPOPMALMIO O MPOM3BOACTBE M NPOAAXKE, aHAIU3UPOBATh
TEXHOJOIMYECKHE JaHHBbIE M CBOEBPEMEHHO YCTpPaHATh BBIOPOCHI B Ipoliecce

61 PazpaboTka aBTOpA.
62 Cospman Ha OCHOBE JAHHBIX TlNocynmapcteernnoro Kommurera o cratucruke PecryOmmku ¥Y306exucTaH.
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IPOU3BOACTBA. ABTOMATH3allhsl TEXHOJIOTMYECKUX IIPOLIECCOB B  IHILEBON
MPOMBINIJICHHOCTH 00ECIEUYUT COOTBETCTBUE MTPOU3BOIUMOMN MUIIEBOM MPOIYyKIIUU
TpeOOBaHUSIM O€30MaCHOCTH CHUCTEMBl YNPABICHHS, a TaKXKE IO3BOJUT BECTU
TOYHBIE KOJIMYECTBEHHBIE PACUETHBIE MOKA3aTENU, KOHTPOIMPOBATh U yIPABIATH
ITPOU3BOJICTBEHHBIM ITPOLIECCOM.

u AHaIH3 TeXHUKO-3KOHOMHYECKHX II0Ka3aTelei

o Begenue yYdeTd MATCpHA/IbHO-IIPOH3BOJACTBCHHBIX 3dIldCOB

u CTadwm3aiia TeXHOJIOTHYe CKHX IIoKa3aTelIei

o KOHTPO.—IB CBIPBCBBIX H TOBAPHBIX 3alldCOB Ha CKIIadc

— OreHKa PacXoI0B H KOHTPOJIb BAIOBOIH TPHOBLTH

(DyHRHHH ABTOMATH3HPOBAHHOH
CH CTIEMBI

Pacuer peHTa0EIBbHOCTH KaKI0r0 BHIA IPOILYKIIHH H T.II.

Pucynok 21. ®@yHKOMH aBTOMATHU3HPOBAHHON CHCTEMBI YNpPaBJIeHUSs
TEXHOJIOTHYEeCKHM IPOLECCOM MPOU3BOACTBA NPOAYKTOB NHTAHAA®,

OOBIYHO TPENNPUATUS [0 TPOU3ZBOJACTBY MPOAYKTOB IHTAHMS HWHOTIA
CTAJIKUBAIOTCS C MPOLECCAMU PYYHOI'O WM I10JIyaBTOMAaTHUYECKOTO YIIPABIICHUS.
BoJIbIIMHCTBO HampaBiIE€HWI B CUCTEME MPOW3BOJCTBA MPOIYKTOB MHUTAHUS

HYKXJAr0TCA B aBTOMAaTU3allnuu. 3a ero MpeuMymecCTBaM MOKHO CJICAUTDb HUXKC!

1ToBrICHT IIPOH3BOOHTCIBHOCTD TPYIa H JOCTHIHET HaHBBICIIEH TOYKH
IIPOH3BOJICTBA

] IloBpImaeT 6€30IMacHOCTD IMPOOYKTOB ITHTAHH

TToBBICHTCS KauecTBO VIAaKOBKH ITPOTYKITHH

— CoxpariaeT pacxo/sl

— VBeIM4IUT 00BeMBI IPOU3BOJCTBA O3 paCHINPEHUS MPEANPUITHL

Hpenmymecm a4 aBTOMaTH3aIlinH

Pucynok 22. IlpenmyniecTBa aBTOMATU3AIUM B MUIEBOW
NPOMBIILIEHHOCTH®,
Hcxons u3 BBIIENEPEUUCICHHOTO KPAaTKOTO 3aKJIIOUYEHHS! MOKHO OTMETHTD,
YTO BHEJIPEHUE CUCTEMBI ABTOMATHU3ALMHA B MUIIEBOM MPOMBIIUICHHOCTH, MPEKIE
BCEro, PEe3KO CHU3HUT Ce0ECTOMMOCTh MPOAYKLIHMHM Ha TPOU3BOJACTBE U Oyner
CIOCOOCTBOBATH MOBBIIIEHUIO MPOU3BOIUTENLHOCTH Tpyaa. Camoe BakKHOE, YTO
IIPUBENET K NOBBIIIEHUIO KaYECTBA MPOAYKIIMH U POCTY CIIpoca.

83 PazpaboTka aBTOpA.
64 PazpaboTka aBTOpA.
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3AK/IIOYEHUE

B pesynprare mpoBeNEHHOTO UCCIENOBAHMS YJIAIOCh CHOPMHUPOBATH
CJIEIyIOLUE BBIBOJBIL:

1. Metoapl W TOAXOHABI, CO3JaHHBIE Ha 3apyO€KHOM OIBITE OLEHKH
s dextuBHOCTH WHBecTUlMA, B ToM 4yucie: metoq UNIDO (Opranmsarus 1o
pa3ButTUIO npoMbliiieHHOCTH Oprannzanun O0wenuuennsix Hanuit), meton JInttia
- Muppiucc, meton Becemupnoro 6anka (WB), Meton 3arpat u npuObuin (cost-
benefit analysis), Ernst & Young CneuunanusupoBannas opranuzanuss OOH
o0ocHOBajna, 4yTo skoHOMHKa Merona KOHMJIO ontumanbHa 711 METOIUYECKUX
pEKOMEH1alui 10 OLleHKE A(P(PEKTUBHOCTH MHBECTULIMOHHOTO IPOEKTa HA YPOBHE
CTaOUJIbHBIX MPABUTEIIBCTB.

2. Ananuzupysi NPOMBIIIJICHHYIO OTPacib pPealbHOr0 CEKTOpPa, B YaCTHOCTU
MUIIEBYIO MPOMBILIUIEHHOCTb, CIEAYET 0CO00 OTMETUTh, YTO OJUH U3 BaXKHEUILNX
ATanoB HCCJIEAOBAHMI 1O WHBECTUPOBAHUIO - CPABHUTEIBHBIA aHAIU3 U
CUCTEMaTH3allMsl ~ METOJOB  OLEHKH  SKOHOMUYECKOHM  3(()EKTUBHOCTH
MHBECTULIMOHHOTO TMPOIIECCa, BKIIIOYAIOMIET0 B ce0sl pacyeT U OLUEHKY MNPSAMBIX U
KOCBEHHBIX II0Ka3aTeNeH.

3. 3-3a HexBaTku HAOMIOJEHUI W TMPO3PAYHOCTH B TMPOIECCAX JOCTABKH
MIPOJIBOJIBCTBUSA, JIEATEIBHOCTh OTPACIM C KAXKIBIM JAHEM YCIOXHseTcs. B 3Tux
YCJIOBHSIX MMEHHO B TEXHOJOTMU OJIOKYEHH €CTh BO3MOXKHOCTb O0O€CIEeUUTh
HAOJIOICHHE W TIPO3pavyHOCTh. B 93TON CBsA3M 00OCHOBaHA HEOOXOAMMOCTD
OPUBSI3KM  TNUIIEBOM  MPOMBIIUIEHHOCTH  CTpPaHbl K  I[OOAJbHOM  ceTu
POJOBOJILCTBEHHOI'O 00ECIICUEHHS.

4. bbuio 000CHOBAHO, YTO MPEANPUATHI-IIPOU3BOAUTEIN POAOBOIBCTBUS U
UX PYKOBOJUTENIN IOJDKHBI NPOrHO3MPOBATH TaKHE€ KPU3UCHBIE CUTYallUH, Kak
HNaHAEeMHUs, KOTOpas MOXKET MPOU30WTH U B OyaylleM, M OPUHHUMATh MEpHI
(uHaHCOBO 3ammThl (pa3paboTka cTpaTervii, 00ECNEeYMBAIOIIMX OKUIAEMbIE
PUCKH U HETIPEPBIBHOCTH OM3HECA).

5. Ilo Mopenu, pa3pabOTaHHONW B MCCIENOBATEIbCKOM padoTe, eciau
BHYTPEHHUE WHBECTHUIMH B MPEANPHUATHA-TIPOU3BOAUTEIN MUIICBON MPOIYyKIIUU
yBenu4darcst Ha 1%, To 00beM MPOM3BOJMMON HAa TEPPUTOPUM CTPAHBI MUILEBOU
npoaykuuu ysenuuutcss Ha 0,84%, mpu HEM3MEHHOCTH APYTMX HW3MEHEHHM
BBEJICHHBIC B TPOIUIOM TOAY BHEIIHWE WHBECTUIMU yBenmuyaTcs Ha 1%, d9ro
MpUBENET K YBEIMUCHUIO 00beMa IIPOU3BOANMMON Ha TEPPUTOPUH CTPAHBI TUILIEBOM
npoaykiuu Ha 0,38%. Tak, BHyTpeHHHE UHBECTUIIUU CUUTAIOTCS (D PEKTUBHBIMU B
YBEJIMUYEHUU 00bEMOB ITPOJOBOIBCTBHS, IPOU3BOIUMOrO Ha TEPPUTOPUHU CTPAHBI.

6. Ha ocHoBe pa3paboTaHHON MOAENU ypaBHEHHSI PErPecCHM MO BIUSHHUIO
BHYTPEHHUX M BHEIIHMX MHBECTULUH Ha OOBEMBI IPOU3BOJCTBA IMPOIYKTOB
NUTaHUs pPa3pabOTaHbl CIEHapHbIE MPOTHO3HBIE TOKAa3aTeNd, MO3BOJISIIOIINE
OLICHUTHh HAUOOJIBIIIYIO BEPOSITHOCTh pa3BUTHsl cOObITUI K 2030 roty 1 BO3MOKHBIE
HOCJIEICTBUS IPUHSTHIX PELICHUN.

/. HeobxoauMo co3iaHue B perMOHaX KOHCAJITHMHIOBBIX, MAPKETUHIOBBIX U
IOPUINYECKUX LEHTPOB O0CIy>)KMBaHMsI, TIPUBJICYEHUE U Pa3BUTHE 3apyOEKHBIX
CHELIMATTUCTOB.
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8. Ilpu mnpom3BOACTBE TPOAYKTOB THTAaHUA TpeOyeTcs COOTBETCTBHE
BBICOKMM CTaHJapTaM KayecTBa, HM3Kas CeOECTOMMOCTh U ONEPAaTUBHOCTb.
CobmoieHe TUTHEHWYECKUX TMpaBWiI B IMPOLECCe MPOU3BOJACTBA IMPOTYyKTOB
nuTanus, 3(G()EKTUBHOE WCIOJIb30BaHUE TEXHOJIOTHUH TIPOM3BOJICTBA TpedyeT
MOCTOSIHHOTO TIOBBIIICHUS] KauyecTBa MPOIYKIUH, 00ECHEUYeHUs MPO3pPavyHOCTH B
orpacaid.  IloaToMy  HEOOXOOMMO  BHEAPATh  HU(PPOBU3ALMIO  IMyTEM
COBEpIICHCTBOBAHUS MPOIECCa AaBTOMATH3AIIMU B OTPACIIH.
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INTRODUCTION (abstract of PhD. thesis)

The aim of the research is to develop proposals and recommendations for
Improving mechanisms for increasing the investment efficiency of food industry
enterprises.

The tasks of research work are:

study of investment efficiency and theoretical and methodological basis of its
definition;

justification of mechanisms for increasing investment efficiency of the food
industry;

analysis of the use of investments in the development of food production
enterprises;

analysis of sources of investment financing by region of the country;

an econometric analysis of investments in the country's food industry;

improvement of the system of attracting investments in food industry
enterprises;

improvement of automation system by the introduction of digital technologies
in improvement of investment efficiency of the food industry.

The object of the research is the investment activities of food industry
enterprises of the Republic of Uzbekistan

The scientific novelties of the research are comprised of the followings:

in the real assessment of the effectiveness of investment projects of enterprises,
it is proposed to include in the traditional parametric indicators ("Real Options
Method" (ROV)) and quality indicators ("Balanced Indicators System" (BSC)).

a proposal has been developed to ensure food security and improve investment
efficiency by linking the food industry to the global food supply network;

the project of the web-based platform for the long-term development of sectors
of the economy "investment potential” has been improved by introducing a rating
system based on integral indicators for assessing investment efficiency;

the effective impact of domestic investment on food production is justified and
a forecast scenario by 2030 has been developed.

Implementation of research results. Based on the obtained scientific results
on the improvement of the mechanism for increasing the efficiency of investment
activities of enterprises on the example of enterprises of the food industry:

the proposal to include probabilistic indicators ("Real Options Method™" (ROV)
and quality ("Balanced Indicators System™ (BSC)) in the real assessment of the
effectiveness of investment projects of enterprises, put into practice by the Ministry
of Economic Development and Poverty Reduction of the Republic of Uzbekistan
(Directory of the Ministry of Economic Development and Poverty Reduction of the
Republic of Uzbekistan dated 2020 December 28 04-04/5-6761). As a result of the
introduction of this proposal, it is possible to evaluate the investment efficiency of
enterprises specializing in the production of food products operating based on an
Investment project;

the proposal to improve the mechanism for ensuring food security and
improving investment efficiency by linking the food industry to the global food

59



supply network was put into practice by the Ministry of Economic Development and
Poverty Reduction of the Republic of Uzbekistan (Directory of the Ministry of
Economic Development and Poverty Reduction of the Republic of Uzbekistan dated
2020 December 28 04-04/5-6761). As a result of this proposal, it will be achieved
to increase the transparency of food enterprises, prevent product losses in them,
Improve product safety, as well as protect small enterprises from the "game" of large
enterprises;

the draft web-based platform for the long-term development of sectors of the
economy "investment potential” with a proposal to introduce a rating system based
on integral indicators for assessing the effectiveness of investments was adopted by
the Ministry of Economic Development and Poverty Reduction of the Republic of
Uzbekistan (Directory of the Ministry of Economic Development and Poverty
Reduction of the Republic of Uzbekistan dated 2020 December 28 04-04/5-6761).
Based on this proposal, a scheme has been developed for investors to make decisions
to attract investments in the activities of food manufacturers and the importance of
digitalization of web platform content is justified;

the impact of domestic investment on food production is justified by efficiency
and the scenario forecast for 2030 was put into practice by the Ministry of Economic
Development and Poverty Reduction of the Republic of Uzbekistan (directory of the
Ministry of Economic Development and Poverty Reduction of the Republic of
Uzbekistan dated 2020 December 28 04-04/5-6761). As a result of this model, the
importance of domestic investment in food production was proved. In addition, a
multivariable forecast for 2030 was developed based on a multi-factor econometric
model in the form of a scenario.

The structure and volume of the thesis. The dissertation consists of an
introduction, three chapters, a conclusion, and a list of used literature. The length of
the dissertation is 140 pages.

60



3bJIOH KWJIMHT AH UIIJIAP PYHXATH
CIUCOK OINIYBJIMKOBAHHBIX PABOT
LIST OF PUBLESHED WORKS

| 6yaum (uacrts |; part )

1. Tolipova B.F. Foreign experience of attracting investments in the food
industry. International Scientific Journal ISJ Theoretical & Applied Science.
Philadelphia, USA Issue 11, Volume 67. Published November 30. 2018. - P. 280-
285. SOI: 1.1/TAS, DOI:10.15863/TAS; ISSN 2308-4944 (neuath), e-ISSN 2409-
0085 (onnaiin); (IF: 6,630 Ne35).

2. Tolipova B.F. Econometric analysis of investments in the country's food
industry (on the example of Uzbekistan) // Journal of Critical Reviews. ISSN- 2394-
5125. Vol 7, Issue 2, 2020 DOI: http://dx.doi.org/10.31838/jcr.07.02.141 P 772-775
(Scopus). (Ne3, 35).

3. Tomunosa b.®. Covid-19 nanmemus mapouTia 03UK-0BKAT CAHOATH YUYH
WHBECTULUSHUHT 3apypaTh (S"36eKI/ICTOH MI/ICOJII/II[a) «xTrconuéT Ba MHHOBAIIOH
TexHojorusuiap»y  Mnmuit  snexktpoH  kypHamu. Ne 2, mapT-ampens,
2020 imn http://igtisodiyot.tsue.uz/sites/default/files/maqolalar/10_Tolipova.pdf.
77-87-6. (08.00.00; Ne10).

4. Tomnunosa b.D. O3uK-0BKaT CaHOATHUHUHT WHBECTUIIUSABUN
caMapaJOpJINTUHU OIIMPUIIJA PaKaMJIM TEXHOJIOTHUSUIAPHU KOPUW OTHUII Ba
aBTOMATJIAIITUPHUII UCTUKOOIIapH «KTHCOMMET Ba MHHOBAITMOH TEXHOJIOTHSIAP»
NnMuii  3MEKTpOH  KypHAIIH. Ne6, 2020 ¥mnm  HOSOpH-IEKaOPB.
http://igtisodiyot.tsue.uz/son/2020/6. (08.00.00; Ne10).

5. Tolipova B.F. Improvement methodologies for economic and financial
mechanisms to increase the effectiveness of investment in the food industry.
International Scientific and Practical Conference "World Science™ 2016. Ne 11(15)
P. 29-32 p. http://ws-conference.com.

6. Tomumosa b.®. O3uKk-0OBKaT caHOaTHUTa WHBECTUIIMSJIAPHUHT 3apypaTu.
Byxopo BUJIOATHMHHW HWHHOBAIIMOH PHUBOXIIAHTHPHUII: MYaMMO Ba CHHUMJIAP.
PecnyOnuka unmuii-amanuii kougepenuus matepuainapu. 2020 #iun 28 sHBapb
150-154-6.

7. Tomunosa b.®. O3uK-OBKAaT caHOATH: YET-3JI WHBECTUIMSIIADUHH Kajo
ATHUII TU3UMHUHHU TAKOMWJUTAIITUPUII WYJIapu. SHrumanaérran V36ekucTonra sHru
aBJIOJ Kaapiapu «YMHI» XaMFapMacH OUTUPYBUYWIAPUHUHT OMPUHUYN XalKapo
koH(pepennuscu. 3-4 suaBapp 2020 imn. — 315-319 6.

8. Tomumnosa b.®. [Tannemus naBpumga V36eKncTOHIa 03UK-0BKAT CAHOATHHI
KYJU1a0-KyBBATJIAITHUHT MEXaHU3MJIAPUHH KOPUH ATHIII. «Y36exucTonIa XyCyCui
MYJIKYMJIMK Ba OwWila TaAOMPKOPIUTMHU PUBOXKJIAHTUPUIL HMCTHUKOOJIAPU»
MaB3yCHJia pecryOnKa MUKECUArU OHJIalH, HIMHi-amanuid koHpepenuus. 2020
mun 12 okts6ps. — 28-32 6.

61


http://s-o-i.org/1.1/tas
http://dx.doi.org/10.15863/TAS
http://dx.doi.org/10.31838/jcr.07.02.141%20P%20772-775
http://iqtisodiyot.tsue.uz/sites/default/files/maqolalar/10_Tolipova.pdf
http://iqtisodiyot.tsue.uz/son/2020/6
http://ws-conference.com/

Il 6§am (uacts 11 part 1)

9. Tomumosa b.®. CoBeplieHCTBOBAHWE METOIOJOTUA SKOHOMHUYECKUX H
(MHAHCOBBIX MEXAaHWU3MOB JUIsl TOBBINICHUS 3(PPEKTUBHOCTH WHBECTHIIMHA B
MUIIEBON MPOMBILUIEHHOCTH. BecTHUK Hayku u oOpazoBanus 11 (23) Mznarens:
000 «Omummy» 2016. (PMHIL) Ne 399-07/2014.

10. bekmyponoB A., Mycradakynos LI, Tonunosa b. 11-606. 2.1-§. daon
MHBECTHINA CHECATH — MKTHCOAMETIATH 0apKapop YCHII OMUIM. Y36EKHCTOH
Peciyomukacu  Ilpesunentu  [llaBkar  MupsuéeBuunr Onmit  Maxkiucra
MypoxaaTHOMacHMHHM YPTraHMII Ba KEHI KaMOATUMIIUK ypTacujia Taprud 3THINra
OarvlUIaHraH wWiIMuH-oMMabon Kywanma (Myamwmdnap skxamoacu). T.:
«MasbHaBusaT», — 2019. 50-60 6. (YVK: 323(575.1), KBK: 66.3(5Y), ¥V 32)

11. Mycradaxynos III.1., Tonunosa b.®. Mamiakatna WHBECTUIUSIIAPHU
MOJIMSUTAIUTUPUIL MaHOAJapyu Ba YJApHUHT TaxXJIWiIM. MamilakaT WKTHCOIUUN
XaB()CU3NUIMHA TabMUHJAIIHUHT YCTYyBOp WyHanuuuiapu. PecnyOnmuka wimMuidi-
aManuii KoHpepeHIUACH UMUK MaKoJia Ba Te3ucaap tymiaaMu. 2019 itun 8 Hos0pb.
https://tsue.scienceweb.uz/index.php/igtisodiy_xavfsizlik/article/view/231

12. TomunoBa b.®. Acocuii kanuTanra WyHaAITHPUIAETTaH WHBECTUIIHSIIAP:
XYIyIMi PHUBOXIIAHUIIHM TABMHHJIANIHUHT AacOCHH OMMIH. «Y30EKHCTOH
PecniyOnukacununr Xapakatinap CrpaTeruscu: MaKpOUKTHCOAUN OapKapOpIIvK,
WHBECTULIMOH (DAOJUITMK Ba MHHOBAIIMOH PUBOXJIAHUII MCTHKOOJUIapu» Xallkapo
wimuii-amanmuii kopepenmms. 2018 imn 28-29 maii. - 163-169 6.

13. Tomunoa b.®.  O3uWK-0BKaT TOBapJApUMHM  HUMIOPT  KWJIMIITHHHT
UHCTUTYIIMOHANn >kuxamiapu. Martepianu XXXVII MixHaponHoi HayKoOBO-
MPaKTUYHOI 1HTEpHET-KOHPepeHinii « TeHneHinii Ta mepcnekTuBH PO3BUTKY HAYKH 1
OCBITHM B yYMOBax TioOamizarii»: 30. Hayk. mpailb. — [lepescnaB-XMenbHUIIBKUMA,
2018. — C. 56-58.

14. TonunoBa b.®. MecTto ¥ 3Haue€HHWE WHBECTULIMA B Pa3BUTUU MHUILEBOU
npoMmblnuieHHOCTH.  «Ctpareruss  geiictBudi  PecnyOmuku — Y30ekucras:
MaKpO’KOHOMHUYECKAasi  CTaOMJIBHOCTb,  WHBECTHUIIMOHHAS  aKTUBHOCTh WU
MEePCIEeKTUBbl MHHOBAIIMOHHOTO pa3BUTUs». COOPHUK HAYUYHBIX MaTEpHAJIOB U
crareit. 27-28 mas 2019 roga. — C. 400-405.

15. TonmunoBa b.®d. O3uk-oBkatr canoatuga AKT HuHr pommu. AxO60poT-
KOMMYHUKAIUSI TEXHOJIOTUSIJIAPUHU PUBOXKIIAHTUPHUIN IAPOUTHAA UHHOBALIUSIIAP
MaB3ycuaaru PecryOnvka ninmuii-amManuii ankyMaH Mabpy3aiap Tymiaamu. Kapim.
2019 i1 15-17 anpens. - 151-152 6.

16. Tonunora b.®. O3uK-0BKAT caHOATHA PAKaMIN UKTUCOAUETHUHT YPHHU.
«Y30eKHCTOH MOIUs GO30PUHM PHBOMIIAHTUPHILA HHBECTHIHS (OHUTAPHHHHT
KO3UOQIOPIIUTUHN  omupHIDy PecnyOnuka wiMuii-amManuii  KOH(EPEHITUSCH.
Makouta Ba Tesuciap tymiamu. 2020 itun 29 anpens. - 420-425 6.

17. Tolipova B.T. SARS-COV-2 CORONAVIRUS: emphasis on automation
in food industry. II mexnmyHapoaHas CTyAcHUecCKas HaydHas KOH(pEPEHIIHs
«/IHHOBAIIMOHHBIE ~MEXAHW3Mbl  YOpPABICHUS LUPPOBOM U  PErMOHAIBLHOU
SKOHOMMKOM». COOpHUK Hay4yHBIX cTaTeil v Te3ucoB. 2020 rox 15-16 urons.

62


https://tsue.scienceweb.uz/index.php/iqtisodiy_xavfsizlik/article/view/231

Atopedepar THNY «Taxpupuii Hampuér» 6yaumuaa
TaxXpUpJIaH YTKA3ZUIIIN.

Bbocumra pyxcar stunau: 28.07. 2021 itun
buunmu 60x84%, « Times New Romany
rapHUTypajia pakamian 6ocMa ycyauaa O0CHIIIH.
[Taptnu 6ocma Toboru 3.9. Ananu: 60. byroptma Ne 110.

Ten (99) 832 99 79; (97) 815 44 54.

['yBoxHoma reestr Ne 10-3279
«IMPRESS MEDIA» MYX 6ocmaxoHacua 4om 3TUIITaH.
100031, TomxkenT u1., SIkkacapoit Tymanu, Kymoberu kyuyacu, 6-yi

63



